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EXECUTIVE SUMMARY N

FULLY LEASED MULTI-TENANT RETAIL INVESTMENT SL N
3601, 3603 & 3605 High Street | Portsmouth, VA 23707 L. NUSBAUM

OFFERING SUMMARY

Sale Price: $1,085,000
Building Size: 5,043 SF
Lot Size: 0.44 Acres
Cap Rate: 8.0%
NOI: $87,509
Lease Type: NNN
Year Built: 1961
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PROPERTY OVERVIEW

3601, 3603 & 3605 High Street is a three-tenant, fully leased neighborhood retail strip center strategically
located in the Mid-City submarket of Portsmouth, VA. The 5,043 square foot building offers a diverse mix of
tenants with relatively low landlord responsibilities. The property is situated at the signalized corner of
highly trafficked High Street, offering proximity to 1-264 and within a minute's drive to national retailers
including Chick-fil-A, Walmart Supercenter, Kroger, T.J. Maxx, Starbucks, and many more.

PROPERTY HIGHLIGHTS

+ 100% leased retail center

+ Co-tenancy features a diverse mix of service and destination retail, including a restaurant, tobacco/vape
shop, and Portsmouth Cleaners, a long-standing occupant at this location since 1998

« Building features pylon signage for maximum exposure along High Street

+« Thesubmarketis home to the historic Bon Secours Maryview Medical Center and is in close proximity
to the U.S. Coast Guard Base and Norfolk Naval Shipyard

+ Located near the busy intersection of High Street, which produces 24,000 vehicles per day
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INVESTMENT SUMMARY N
FULLY LEASED MULTI-TENANT RETAIL INVESTMENT

3601, 3603 & 3605 High Street | Portsmouth, VA 23707 S L NUSBAUM

REALTY CO.
PROPERTY DETAILS
»
PARCEL NUMBER BUILDING SIZE / RENTABLE SQUARE FEET LOT SIZE
0355-0200 (3607) 5,043 SF E‘l ﬂ 5043 SF 0.44 AC

0355-0190 (3603)
0355-0180 (3605)

9 00

LOCATION TENANTS
PARKING
@ EZ‘R BUILT " Signalized corner offering mm Three (3)

17 surface spaces 9 ".‘ proximity to 1-264
axo 2

FINANCIAL DETAILS

. OCCUPANCY & NET OPERATING INCOME CAP RATE LEASE TYPE
100%

V $87,509 8.0% NNN
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RETAIL MAP
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DEMOGRAPHICS MAP & REPORT \\
FULLY LEASED MULTI-TENANT RETAIL INVESTMENT

3601, 3603 & 3605 High Street | Portsmouth, VA 23707 S L NUSBAUM
REALTY CO.
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CONTACT INFORMATION N

3601, 3603 & 3605 High Street | Portsmouth, VA 23707 S.LL. NUSBAUM
REALTY CO.
MARTIN MURDEN SAM RAPOPORT
Partner | Commercial Vice President | Partner
Brokerage 0. 757.640.5438
Portsmouth City C.757.333.1523 srapoport@slnusbaum.com
School Board 0. 757.640.2265
_— g mmurden@slinusbaum.com

COMMITMENT. INTEGRITY. EXCELLENCE. SINCE 1906.

Serving the Southeast and Mid-Atlantic region for well over a
century, S.L. Nusbaum Realty Co. continues to provide a
comprehensive experience for our clients and customers in all
aspects of the multifamily and commercial real estate industry.

CLICK HERE TO LEARN MORE

Maryview
Medical Center

DISCLAIMER:

No warranty or representation, expressed or implied, is made to the accuracy or
completeness of the information contained herein, and same is submitted
subject to errors, omissions, change of price, rental or other conditions,
withdrawal without notice, and to any special listing conditions imposed by the
property owner(s). As applicable, we make no representation as to the condition
of the property (or properties) in question.
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