Highlights of redevelopemnt plan

Split ground floor into 2 retail spaces with a common area in back
	Cost may be about $100k
 
Apartments on second floor or remain Office.
	Cost may be about $85k per unit
City of Monterey is revising the housing element for downtown area.  Some anticipate positive revisions. 

Significant signage opportunities

Purchase with 20% down 
Potential Seller carry back at 4.5%
Pre-pay penalty first 5 years

City of Monterey downtown plan may include making this block of Pearl St. a walking or Bike St. 

 



