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PROPERTY OVERVIEW
NEW TO MARKET!  Introducing a prime investment opportunity in the heart of Tigard,

Oregon on Highway 99. Two commercial buildings totaling 22,670 SF, constructed in

1972 and 1992 recently remodeled, offers a lucrative prospect for retail/strip center

investors. Zoned CG and boasting a 100% occupancy rate, this fully performing

property presents a stable income stream with significant potential for growth.

Additional Value-Ad with addition of a food truck pod. The property features a modern

design, ample parking, and high visibility, making it an attractive option for retail

businesses. With a strong tenant base and a well-maintained structure, this property is

an ideal addition to any investment portfolio. Don't miss the chance to capitalize on this

outstanding retail real estate opportunity in a sought-after location.

Sale Price: $5,600,000

Building Size: 18,545 SF

Lot Size: 0.75 Acres

Price / SF: $301.97

Cap Rate: 6.8%

NOI: $380,688

Year Built: 1993

Zoning: CG

OFFERING SUMMARY
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EXECUTIVE SUMMARY
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PROPERTY DESCRIPTION

Asset Features:
 

1. Extensive exterior upgrades with new roofing, paint,             

     siding, landscaping, signage, and resurfaced parking lot.
 

2. Wood flooring with high crawl spaces provides TI                   

     plumbing flexibility
 

3. Two new monument signs.
 

4. Meticulously maintained with no delayed maintenance.
 

5. No delayed maintenance
 

6. HVAC in good repair.
 

7. Structures solidly built and easy to maintain.
 

8. Very secure location in the more affluent Portland suburbs
 

9. Professionally managed
 

10. Plans in place for very lucrative food cart pod.
 

11. Space in back for value added activity, (no building)

12. Comcast cable and Zippy fiber
 

13. Uses: Office, Retail, Professional Services, Personal

Services, Food, Religious and Civic.
 

14. Plaza has a good vibe with community feel.  

|
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PROPERTY HIGHLIGHTS
NEW TO MARKET

$422,990 GSR + NNN

All NNN Leases

6.8% CAP RATE

NOI - $380,688.56

Upside Potential Lease Rates: $12-$20/SF/Year +
NNN

Recently Remodeled

New Roof

CG Zone (mixed use friendly)

High Visibility Location & Signage

38,000 Vehicles Per Day

Close to Freeway Access

Ample Onsite Parking

Bus Stop Location

|
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Portland, OR
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INVESTMENT OVERVIEW HUDSON PLAZA - TIGARD OREGON

Price $5,600,000

Price per SF $302

GRM 13.24

CAP Rate 6.80%

Cash-on-Cash Return (yr 1) 6.80%

Total Return (yr 1) $380,689

OPERATING DATA HUDSON PLAZA - TIGARD OREGON

Gross Scheduled Income $422,991

Total Scheduled Income $422,991

Vacancy Cost $21,150

Gross Income $401,842

Operating Expenses $21,153

Net Operating Income $380,689

Pre-Tax Cash Flow $380,689

FINANCING DATA HUDSON PLAZA - TIGARD OREGON

Down Payment $5,600,000
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INCOME SUMMARY HUDSON PLAZA - TIGARD OREGON

Vacancy Cost ($21,150)

GROSS INCOME $401,842

EXPENSES SUMMARY HUDSON PLAZA - TIGARD OREGON

OPERATING EXPENSES $21,153

NET OPERATING INCOME $380,689
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POPULATION 1 MILE 3 MILES 5 MILES

Total Population 13,110 108,837 292,669

Average Age 34.7 38.4 38.4

Average Age (Male) 33.4 37.4 37.1

Average Age (Female) 35.8 39.6 39.7

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total Households 5,129 45,749 122,420

# of Persons per HH 2.6 2.4 2.4

Average HH Income $72,536 $74,262 $78,805

Average House Value $322,312 $323,498 $358,549

2020 American Community Survey (ACS)
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