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ADDRESS

OFFERING SUMMARY

CITY STATE ZIP

Santa Monica, CA 90405 INVESTMENT
HIGHLIGHTS

PURCHASE PRICE

$6,000,000

+* [conic intersection

PROPERTY TYPE Retail - Car Wash

+»» Favorable Neighborhood Commercial Zoning
BUILDING SF N/A +» One block from the beach

7/ . .
R T . +** One of the busiest car washes in Los Angeles

+* First time on the market in 45 years
LOT SIZE SF 6,994

+» Excellent owner-user or development opportunity
PARCEL 4288-014-034 : :

+» Tax advantages available for equipment purchase
ZONING SMCM2*
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181 Ocean Park Boulevard Santa Monica, CA 90405 4



4288-014-034

PARCEL MAP

181 Ocean Park Boulevard Santa Monica, CA 90405



181 Ocean Park Boulevard Santa Monica, CA 90405 6



CA 90405

’

181 Ocean Park Boulevard Santa Monica



SANTA MONICA

Santa Monica is a beachside city of 8.3 square miles on the westside of Los

Angeles County. Offering an environment of unparalleled natural beauty, the

city is home to a mix of residential communities, commercial districts, and
recreational venues. Recently named by National Geographic as one of the
Top "10 Beach Cities in the World" and by TIME as one of the "Best Places to
Live", Santa Monica features three miles of Pacific beaches and the Santa
Monica Pier. Santa Monica’s residential population is approximately 93,000,
increasing to an estimated 250,000 during the day with tourists, shoppers, and

employees. Tourism attracts over 8 million visitors annually.
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92,828 | $1.48M i $106,123
POPULATION MEDIAN HOME PRICE AVG HH INCOME

3.5-miles stretch of coastline

> laid-back beach town atmosphere with big city sophistication

> diverse mix of shopping, dining, entertainment, outdoor recreation

> only eight miles (13 km) north of Los Angeles International Airport (LAX)

> close to other popular SoCal cities such as Beverly Hills and Hollywood
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MONTANA AVE

Montana Avenue, which sits at the city’s northern edge, is home to a stretch
of more than 150 restaurants and retailers. Though it’s just a short walk
from Downtown Santa Monica, it feels removed from the hustle and bustle
of the Promenade and Pier. Late-night options may be limited, but from

sunrise to sunset, a steady stream of shoppers browse the surrounding
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storefronts amid a relaxed crowd of A-list celebrities, out-of-towners and
parents pushing strollers, none of whom seem in a hurry to leave the wealth

of juice bars, latte vendors and outdoor cafés.

WILSHIRE BOULEVARD

Stretching nearly 16 miles from Downtown Los Angeles to Ocean Avenue in

Santa Monica, Wilshire Boulevard is a kaleidoscope of California culture.
You’ll find several chef-driven dining hot spots near mom-and-pop bakeries
and generations-old Mexican eateries. A smattering of vintage and designer

consignment stores make the whole strip a favorite for deal hunters.

181 Ocean Park Boulevard Santa Monica, CA 90405
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DOWNTOWN

Downtown Santa Monica is one of the most vibrant neighborhoods in Santa
Monica, largely because it’'s home to the Third Street Promenade and Santa
Monica Place, two of the largest shopping areas in Santa Monica. However,
while Downtown Santa Monica is home to the highest concentration of
shops, restaurants, and hotels in town, it also gives off a local vibe with its
twice-weekly farmers market on Wednesday and Saturday mornings and

lively street performers.

MAIN STREET

Santa Monica’s Main Street bears the laid back artsy side of Santa Monica,
a side of the city that has been characterized by a local, surf vibe for years.
Consider the many art galleries and attractions such as the Edgemar Center
for the Arts and Ten Women, which is one-part art gallery, one-part shop.
Main Street is also home to one of the highest concentrations of coffee
shops in Santa Monica. A variety of different boutique shops are scattered

along Main Street and a weekly farmers market takes place every Sunday.
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SANTA MONICA BASED-SILICON BEACH

hulu

Hulu's streaming platform features a wide array of

Snap Inc.

Snap Inc., the company responsible for Snapchat, is
straddling multiple California locations at the moment.
The social media company once boasted a spread of
offices throughout Venice but has since made moves to

a space near the Santa Monica airport.

1111 Lincoln Boulevard Santa Monica, CA

popular television shows just hours after they air live.

The company occupies a 90,000-square-foot, fully
customized space in the mid-city neighborhood of

Santa Monica.

ACTIVISION

BILZ7ARD

Activision Blizzard is a major video game publisher and
developer known for popular franchises such as Call of
Duty, World of Warcraft, Overwatch, and more. The
company has multiple offices and development
studios, and its Santa Monica location was one of its

key offices.
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[ OCAL ECONOMY

Job Creation: Silicon Beach has become a major source Innovation and Entrepreneurship: The ecosystem fosters Real Estate Development: The growth of Silicon Beach
of job creation in the Los Angeles area. Tech companies, innovation and entrepreneurship, leading to the has driven significant real estate development, including
startups, and digital media firms in the region employ development of new technologies, products, and the construction of modern office spaces, co-working

thousands of people across various roles, including services. Entrepreneurs and innovators in Silicon Beach facilities, and residential complexes. This development
software development, marketing, design, and business work on cutting-edge projects, contributing to the overall stimulates the constructionindustry and creates jobs in
operations. technological advancement. the construction sector.
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181 OCEAN PARK BOULEVARD SANTA MONICA, CA 90405

LAUREN ABOULAFIA SETH GROSSMAN
Senior Associate == Senior Associate
310-429-7656 C Onroy\é@_:;l 718-578-8772
lauren@conroycommercial.com ol = seth@conroycommercial.com
LIC 01895546 LIC 02057186

The information contained in the following Offering Memorandum is proprietary and strictly confidential. It is
intended to be reviewed only by the party receiving it from Conroy Commercial and it should not be made
available to any other person or entity without the written consent of Conroy Commercial. By taking possession
of and reviewing the information contained herein the recipient agrees to hold and treat all such information in
the strictest confidence. The recipient further agrees that recipient will not photocopy or duplicate any part of
the Offering Memorandum. If you have no interest in the subject property at this time, please return this Offering
Memorandum to Conroy Commercial.

This Offering Memorandum has been prepared to provide summary, unverified financial and physical
information to prospective purchasers, and to establish only a preliminary level of interest in the subject
property. The information contained herein is not a substitute for a thorough due diligence investigation. Conroy
Commercial has not made any investigation, and makes no warranty or representation with respect to the
income or expenses for the subject property, the future projected financial performance of the property, the
size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCBs or asbestos, the compliance with local, state and federal regulations, the physical condition
of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s
plans or intentions to continue its occupancy of the subject property. The information contained in this Offering
Memorandum has been obtained from sources we believe to be reliable; however, Conroy Commercial has not
verified, and will not verify, any of the information contained herein, nor has Conroy Commercial conducted any
investigation regarding these matters and makes no warranty or representation whatsoever regarding the
accuracy or completeness of the information provided. All potential buyers must take appropriate measures to
verify all of the information set forth herein. Prospective buyers shall be responsible for their costs and
expenses of investigating the subject property.

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct
thorough due diligence and seek expert opinions as they may deem necessary, especially given the
unpredictable changes resulting from the continuing COVID-19 pandemic. Conroy Commercial has not been
retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Conroy
Commercial’s principal expertise is in marketing investment properties and acting as intermediaries between
buyers and sellers. Conroy Commercial and its investment professionals cannot and will not act as lawyers,
accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other
professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the
property’s physical condition or financial outlook. Projections and pro forma financial statements are not
guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable
with and rely solely on their own projections, analyses, and decision-making.)

Any rent or income information in this offering memorandum, with the exception of actual, historical rent
collections, represent good faith projections of potential future rent only, and Conroy Commercial makes no
representations as to whether such rent may actually be attainable. Local, state, and federal laws regarding
restrictions on rent increases may make these projections impossible, and Buyer and its advisors should
conduct their own investigation to determine whether such rent increases are legally permitted and reasonably
attainable.
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