SINGLE TENANT ABSOLUTE NNN

Investment Opportunity

914 Saxon Blvd
Orange City, FL
OVER 13+ YEARS REMAINING WITH CORPORATE GUARANTY




914 Saxon Blvd - Orange City, FL

PRICE: $1,548,000 | 4.25% CAP | RENT:$65,730 KFEC

INVESTMENT HIGHLIGHTS

Property KFC

Property Address 914 Saxon Blvd » Corporate Guaranteed Lease | KFC Corporation
City, State, ZIP Orange City, FL 32763 > Absolute NNN Lease

Lot Size (Acres) 0.80 No Landlord Responsibilities

Building Size (SF) 3,340 R _

Year Built 2004 Seller Financing Available

Type of Ownership Fee Simple » Below Market Rent

Long-Term Lease with 13.2 Years Remaining
THE OFFERING

Landlord Recently Completed On-Site Upgrades

Price $1,548,000
CAP Rate 4.25% » KFC has been operating successfully at this location for over 20-
Net Operating Income (Rent) $65,730 years
Located in a No Income Tax State
LEASE SUMMARY
Property Type Retail / QSR
Credit Type Corporate

Guarantor KFC Corporation
Original Lease Term 20 Years
Lease Term Remaining 13.2 Years
Lease Commencement 11/13/2017
Lease Expiration 11/30/2037
Lease Type Absolute Triple-Net (NNN)
Landlord Responsibilities None
Optionsto Renew Two, 5-Year Options
Rental Increases 5% Every 5 Years (Including in Options)
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914 Saxon Blvd - Orange City, FL

PRICE: $1,548,000 | 4.25% CAP | RENT:$65,730

INVESTMENT SUMMARY

The subject property is a KFC Restaurant located at 914 Saxon Blvd in
Orange City, Florida. The property consists of 3,340 rentable square feet
of building space on an estimated 0.80 acres of land. This KFC property is
subject to a 20-year Absolute triple-net (NNN) Corporate guaranteed
lease, which commenced on November 13, 2017. The current annual
rent is $65,730 and is scheduled to increase by 5% every 5 years
throughout the base term and in each of the two, 5-year renewal
options. KFC has operated successfully at this location for over 20 years.
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ANNUALIZED OPERATING DATA

Met Operating Income (Annual Rent)

FINANCIAL OVERVIEW

KFC

565,730

Rent Escalations

S0 Every S-Years

RENT SCHEDULE

Lease Year Annual Rent Monthly Rent Rent Increase
Current- 11/30/2027 565,730 55,478 -
12/1/2027 - 11/30/2032 569,017 55,751 5 .00%
12/1/2032 - 11/30/2037 572,467 56,039 5 .00%
Renewal Options:
12/1/2037 - 11/30,/2042 576,001 56,341 5 .00%
12/1/20432 - 11/30/2047 579,895 56,658 5 .00%
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TENANT OVERVIEW

KFC

TENANT SUMMARY

KFC Corporation is based in Louisville, KY and was founded by Colonel
Harlan Sanders, an entrepreneur who began selling fried chicken in 1930
from a roadside service station in Corbin, Kentucky. Sanders spent the
next nine years perfecting his secret blend of 11 herbs and spices, as well
as the basic cooking techniques still used today. There are now over
26,000 KFC outlets in more than 145 countries and territories around the
world.

The chain is a subsidiary of Yum! Brands (NYSE: YUM), a restaurant
company that also owns the Pizza Hut and Taco Bell chains which had
Total Revenues in 2023 of over $7 Billion.

kfc.com

Company Type: Subsidiary
Locations: 26,000+

Parent: Yum! Brands

2022 Employees: 36,000
2022 Revenue: $6.84 Billion
2022 Net Income: $1.33 Billion
2022 Assets: $5.85 Billion
Credit Rating: S&P: BB
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KFC A

Traffic Counts and Demographics

Lake Helen

The subject property is located along Orange City’s prime retail corridor and
across from AdventHealth Fish Memorial Hospital (175 beds). The Property is
directly on Saxon Blvd and close to the intersection with Enterprise Rd, which has
traffic counts of over 65,000 vehicles per day.

Within a five-mile radius, this property has access to a population of
approximately 110,000 people and over 58,000 people within three miles. In
addition, the population has an average household income of over $115,000

within 1 mile.
et 1 Miles 3 Miles 5 Miles
eltona

POPULATION
2029 Projection 6,809 59,443 112,400
2024 Projection 6,745 58,469 109,239
2020 Census 5,927 56,127 103,720

INCOME
Average $115,740 $106,672 $113,468
Median $82,422 $84,308 $90,830
Per Capita $49,922 $43,887 $45,059

HOUSEHOLDS
2029 Projection 2,921 24,559 44,529
2024 Projection 2,851 23,795 42,622
2020 Census 2,494 22,753 40,133

W 1st St
KFC | Orange City, Florida
Steven Borysewich Duane Comprosky Orion Real Estate Group | 7335 W. Sand Lake Rd |

sborysewich@orionmiami.com dcomprosky@orionmiami.com | Suite 260 | Orlando, Florida 32819 | www.orionmiami.com



mailto:sborysewich@orionmiami.com
mailto:dcomprosky@orionmiami.com
http://www.orionmiami.com/

Market Overview

Orange City, Florida

Located in the heart of Southwest Volusia County, Orange City offers a wide variety of opportunities for people to live, work, visit and
play. Orange City was established in 1882 and since has grown to be the commercial, medical, recreational, and shopping hub of West
Volusia County. The city’s proximity to I-4 and the Orlando Metropolitan area to the south, beautiful beaches to the east, and the St.

Johns River and Ocala National Forest to the west, make Orange City an ideal place to work, live and play.

Orange City is one of the region’s major centers of retail and commerce and boasts a healthy business community with everything from
retail to industrial, all while fostering a strong entrepreneurial spirit for new business. Orange City has the unique advantage of being
midway between two metropolitan areas (Orlando and Daytona Beach) while retaining its small-town charm. The city’s first-class
quality of life is exemplified by its growing hospital and health care systems, great schools, inviting neighborhoods, and hometown
charm. The city’s appeal can be attributed to its scenic parks, warm hospitality and its ability to offer some of the best events in Volusia

County; such as the Halloween Block Party, Annual Christmas Parade and Fourth of July Fireworks.
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confidentiality & disclaimer

The information contained in the following Offering Memorandum (OM) is proprietary and strictly confidential. It is intended to be reviewed
only by the party receiving it from Orion Real Estate Group (Orion) and should not be made available to any other person or entity without
the written consent of Orion. This OM has been prepared to provide summary, unverified information to prospective purchasers, and to
establish only a preliminary level of interest in the subject property. The information contained hereinis not a substitute for a thorough due
diligence investigation. Orion has not made any investigation, and makes no warranty or representation, with respect to the income or
expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property
and improvements, the presence or absence of contamination substances, the compliance with State and Federal regulations, the physical
condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to
continue its occupancy of the subject property. Any projections, opinions, assumptions or estimates used in the OM are for example only
and do not represent the current or future performance of any property. The information contained in this OM has been obtained from
sources we believe to be reliable; however, Orion has not verified, and will not verify, any of the information contained herein, nor has Orion
conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. Like all real estate investments, all of these investments carry significant risks. Purchaser and
Purchaser's advisors must request and carefully review all documents related to the properties and tenants. While the tenant’s past
performance at these locations or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease
rate for any of the properties, including newly-constructed or newly-acquired locations, may be based on atenant’s projected sales with
little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may
fail to pay the lease rent or property taxes or may fail to comply with other material terms of the lease; cash flow may be interruptedin part
or in whole due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Purchaser is
responsible for conducting their own investigation of all matters affecting the intrinsic value of the property and the value of any long-term
lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease
terms that Purchaser may be able to negotiate with a potential replacement tenant considering the location of the property, and purchaser’s
legal ability to make alternate use of the property. All potential purchasers must take appropriate measures to verify all of the information
set forth herein.

BY ACCEPTING THIS OM, YOU AGREE TO RELEASE ORION AND HOLD IT HARMLESS FROM ANY KIND OF CLAIM, COST, EXPENSE, OR
LIABILITY ARISING OUT OF YOUR INVESTIGATION AND/OR PURCHASE OF ANY PROPERTY.
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FOR ADDITIONAL INFORMATION:

Duane Comprosky, CCIM
Steven Borysewich, CCIM . . P ¥
. . Vice President — Real Estate
Vice President — Real Estate

) Orion Real Estate Group
Orion Real Estate Group . i .
Email: sborysewich@orionmiami.com R R A AT

’ : Dir: .960.8980 | Cell: 321.297.7435
Dir: 305.960.8881 | Cell: 407.257.8194 Ir: 305.9 | Ce

7335 W. Sand Lake Rd., Suite 260 Orlando, Florida 32819
WWwWWw.orionmiami.com
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