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INVESTMENT HIGHLIGHTS

OPPORTUNITY TO  
ADD VALUE 

• Below-market rent for main tenant allows 

an investor to add value in the short term

• Low cost basis to stabilize due to the 

quality of physical assets

• Market rent of $12.15 per square foot in 

the Morris County submarket with current 

vacancy less than 2%

• 200 BPS decrease in Industrial availability 

in Morris County over the past 5 years has 

created upward pressure for market 

rents-up 49% since 2017

02 
HIGHLY ACCESSIBLE 

PROPERTY 

• Located 5 minutes from I-80 with 
direct access to ports and markets

• Astro Place is built with industry 
in mind — suppliers will have no 
issues accessing the property

• Easily accessible to some of the 
most affluent towns in New Jersey; 
the property boasts an average 
annual household income of over 
$170,000 within 10 miles

03 
SUPERIOR  

PHYSICAL ASSETS

 
•  Freshly paved parking lot and less 

than 2-year-old roof

• 18’ clear height allows for flexibility  

of use

• 6 docks allow for unconstrained 

product flow
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Warehouse

ERIE LACKAWANNA RAILROAD

SITE 
PLAN

210.2'

WAREHOUSE 
GROSS AREA: 42,124 SF
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REAL ESTATE TAXES

Tax Jurisdiction Denville Township

Address 5 Astro Place, 
Denville, NJ 07866

Tax Identification Block 40302, Lot 4

Class 4B

2021 Tax Assessment
Land: $941,100 
Improvements: $2,293,900 
Total: $3,235,000

2021 Tax Rate 2.512%

2021 Taxes $81,263.20

2021 Equalization Ratio 93.24%

Mansion Tax The property is classified as 4B and 
therefore not subject to the Mansion Tax
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Site Plan
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BUILDING SPECIFICATIONS
Total Square Footage 42,000 SF
   Office SF 5,000 SF 
   Warehouse/Production SF 37,000 SF
Parking 93 Spaces
Loading Docks 6
Drive In Doors 3
Ceiling Height 17’ 3”
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Dock Doors

Drive-In Doors

FLOOR 

TOTAL: 42,000 SF

northbridgecre.com www.nmrk.com

Floor Plan 

For Lease – 42,000 SF

Central Location
Easy Access to Routes 287 & 80

Truck Parking / Outside Storage
At Rear

Fully Air Conditioned
2020 Calendar Year Install

Building Flexibility
Cross Dock Configuration

Value Proposition

	+ 6 Loading Docks

	+ 3 Drive In Doors & 3 Punch-outs

	+ 93 Vehicle Parking

	+ Additional Outside Storage/Trailer Parking/Box 
Truck Parking

	+ 17’ 3” Clear Height

	+ 5,000 SF office/break room, 37,000 SF of warehouse and 
production space

	+ Ideal Corporate Headquarters and meticulously maintained, 
fully air conditioned facility with epoxy floors

	+ Route 287 Corridor, Access to Route 80 at Exit 38

www.nmrk.com
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EXIT 38
2.4 MILES

EXIT 41
7.5 MILES

www.nmrk.com

Michael Schipper, SIOR
973.936.4173  
michael.schipper@nmrk.com 

Rob Loderstedt
973.998.1093
robert.loderstedt@nmrk.com

Haylee McCabe
609.276.5034
haylee.mccabe@nmrk.com

Kyle Eaton, SIOR 
908.902.8354
kyle.eaton@nmrk.com

Exclusive Marketing Agent

ACCESS TO I-80 (EXIT 38)

ACCESS TO I-287 (EXIT 41)

Key Access Points
2.4 MILES

7.5 MILES


