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EXECUTIVE SUMMARY

Address 2198 Tully Road, San Jose, CA

Property Size ±2.4 Acres / 104,544 Sq. Ft. of Land; Rectangular in Configuration

APN 491-04-057

Location Southwest Corner of Signalized Intersection at Tully Road and Capitol Expressway, San Jose, CA

Improvements

±39,000 Sq. Ft. of Class A Automotive Dealership Improvements 
Constructed New in 2011 
Improvements include but not limited to:

• New Car Showroom 
• Enclosed Customer Drop-Off / Service 
• Service Bays 
• Office Space 
• Parts Department 
• Custom Lounge 
• Rooftop Parking

Availability Available For Lease: Sept 1, 2025

Lease Rate & NNN $82,000.00 Per Month

Property Tax ±$12,857.00 Per Month

Insurance By Tenant

Building Site Maintenance By Tenant
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From Intersection

Rooftop Parking

Car Storage - West of Dealership

Front Elevation, Rooftop Parking AccessAerial

Front Elevation
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Lobby
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Service Entrance

Showroom Showroom
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DEMOGRAPHICS

Demographic Executive Summary
E Capitol Expy & Tully Rd, San Jose, California, 95122 Prepared by Colliers

Latitude: 37.331177
Longitude: -121.8127680

1 mile radius 3 mile radius 5 mile radius
Population

2000 Population 25,627 239,846 479,376
2010 Population 23,923 243,926 499,269
2025 Population 23,564 238,393 514,295
2030 Population 23,259 233,652 512,798
2010-2020 Annual Rate -0.12% -0.01% 0.37%
2020-2025 Annual Rate -0.05% -0.43% -0.14%
2025-2030 Annual Rate -0.26% -0.40% -0.06%
2025 Male Population 51.1% 50.9% 51.0%
2025 Female Population 48.9% 49.1% 49.0%
2025 Median Age 40.2 38.8 38.1

In the identified area, the current year population is 23,564.  The 2010 Census population count in the area was 23,923, and 23,630 in 2020, a
-0.1% annual growth rate.  The rate of growth since 2020 was -0.1% annually. The five-year projection for the population in the area is 23,259
representing a change of -0.3% annually. Currently, the population is 51.1% male and 48.9% female.

Median Age

The median age in this area is 40.2, compared to U.S. median age of 39.6.
Race and Ethnicity

2025 White Alone 7.9% 10.0% 16.7%
2025 Black Alone 1.8% 2.0% 2.8%
2025 American Indian/Alaska Native Alone 1.6% 2.1% 1.8%
2025 Asian Alone 55.2% 45.9% 41.3%
2025 Pacific Islander Alone 0.5% 0.4% 0.4%
2025 Other Race 24.2% 29.1% 25.9%
2025 Two or More Races 8.8% 10.4% 11.1%
2025 Hispanic Origin (Any Race) 37.4% 44.4% 40.8%

Persons of Hispanic origin represent 37.4% of the population in the identified area compared to 19.7% of the U.S. population.  Persons of
Hispanic Origin may be of any race. The Diversity Index, which measures the probability that two people from the same area will be from
different race/ethnic groups, is 79.9 in the identified area, compared to 72.7 for the U.S. as a whole.

Households

1 mile radius 3 mile radius 5 mile radius
2025 Wealth Index 179 153 148
2000 Households 5,296 54,716 127,691
2010 Households 5,314 58,794 140,687
2020 Households 5,444 61,255 151,265
2025 Households 5,525 61,371 154,685
2030 Households 5,511 60,886 157,098
2010-2020 Annual Change (CAGR) 0.24% 0.41% 0.73%
2020-2023 Annual Change (CAGR) 0.28% 0.04% 0.43%
2024-2029 Annual Change (CAGR) -0.05% -0.16% 0.31%
2025  Average Household Size 4.25 3.84 3.25

The household count in this area has changed from 5,457 in 2020 to 5,525 in the current year, a change of 0.28% annually.  The five-year
projection of households is 5,511, a change of -0.05% annually from the current year total.  Average household size is currently 4.25,
compared to 4.32 in the year 2020. The number of families in the current year is 4,754 in the specified area.

Source: U.S. Census, Esri
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Demographic Executive Summary
E Capitol Expy & Tully Rd, San Jose, California, 95122 Prepared by Colliers

Latitude: 37.331177
Longitude: -121.8127680

1 mile radius 3 mile radius 5 mile radius
Mortgage Income

2025 Percent of Income for Mortgage 45.0% 50.0% 55.7%
Median Household Income

2025 Median Household Income $142,113 $125,241 $126,309
2030 Median Household Income $167,415 $146,716 $146,413
2025-2030 Annual Change (CAGR) 3.33% 3.22% 3.00%

Average Household Income

2025 Average Household Income $180,623 $167,388 $173,162
2030 Average Household Income $203,725 $187,865 $191,820
2025-2030 Annual Change (CAGR) 2.44% 2.34% 2.07%

Per Capita Income

2025 Per Capita Income $42,794 $43,270 $52,095
2030 Per Capita Income $48,749 $49,153 $58,773
2025-2030 Annual Change (CAGR) 2.64% 2.58% 2.44%

Households by Income

Current median household income is $142,113 in the area, compared to $81,624 for all U.S. households. Median household income is
projected to be $167,415 in five years, compared to $92,476 for all U.S. households

Current average household income is $180,623 in this area, compared to $116,179 for all U.S. households.  Average household income is
projected to be $203,725 in five years, compared to $128,612 for all U.S. households

Current per capita income is $42,794 in the area, compared to the U.S. per capita income of $45,360.  The per capita income is projected to
be $48,749 in five years, compared to $50,744 for all U.S. households
Housing

2025 Housing Affordability Index 55 50 45
2010 Total Housing Units 5,460 60,827 147,138

2010 Owner Occupied Housing Units 3,745 36,502 79,571
2010 Renter Occupied Housing Units 1,569 22,293 61,117
2010 Vacant Housing Units 146 2,033 6,451

2020 Total Housing Units 5,524 62,659 157,421
2020 Owner Occupied Housing Units 3,824 37,049 81,379
2020 Renter Occupied Housing Units 1,620 24,206 69,886
2020 Vacant Housing Units 86 1,445 6,164

2025 Total Housing Units 5,649 63,111 162,027
2025 Owner Occupied Housing Units 3,914 37,035 81,791
2025 Renter Occupied Housing Units 1,611 24,336 72,894
2025 Vacant Housing Units 124 1,740 7,342

2030 Total Housing Units 5,747 63,752 166,512
2030 Owner Occupied Housing Units 3,951 37,298 82,643
2030 Renter Occupied Housing Units 1,560 23,588 74,455
2030 Vacant Housing Units 236 2,866 9,414

Currently 70.8% of the 5,649 housing units in the area are owner occupied; 29.2% renter occupied; and 2.2% are vacant.  64.2% of the
housing units in the US are owner occupied; 35.8% are renter occupied; and 9.8% are vacant.  In 2010, there were 5,460 housing units in the
area - 68.6% owner occupied, 28.7% renter occupied, and 2.7% vacant.  The annual rate of change in housing units since 2020 is 0.4%.
Median home value in the area is $1,020,848, compared to a median home value of $370,578 for the U.S. In five years, median home value in
the area is projected to change to $1,170,230, compared to a median home value of $440,921 in the US.

Source: U.S. Census, Esri
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2025 Percent of Income for Mortgage 45.0% 50.0% 55.7%
Median Household Income

2025 Median Household Income $142,113 $125,241 $126,309
2030 Median Household Income $167,415 $146,716 $146,413
2025-2030 Annual Change (CAGR) 3.33% 3.22% 3.00%

Average Household Income

2025 Average Household Income $180,623 $167,388 $173,162
2030 Average Household Income $203,725 $187,865 $191,820
2025-2030 Annual Change (CAGR) 2.44% 2.34% 2.07%

Per Capita Income

2025 Per Capita Income $42,794 $43,270 $52,095
2030 Per Capita Income $48,749 $49,153 $58,773
2025-2030 Annual Change (CAGR) 2.64% 2.58% 2.44%

Households by Income

Current median household income is $142,113 in the area, compared to $81,624 for all U.S. households. Median household income is
projected to be $167,415 in five years, compared to $92,476 for all U.S. households

Current average household income is $180,623 in this area, compared to $116,179 for all U.S. households.  Average household income is
projected to be $203,725 in five years, compared to $128,612 for all U.S. households

Current per capita income is $42,794 in the area, compared to the U.S. per capita income of $45,360.  The per capita income is projected to
be $48,749 in five years, compared to $50,744 for all U.S. households
Housing

2025 Housing Affordability Index 55 50 45
2010 Total Housing Units 5,460 60,827 147,138

2010 Owner Occupied Housing Units 3,745 36,502 79,571
2010 Renter Occupied Housing Units 1,569 22,293 61,117
2010 Vacant Housing Units 146 2,033 6,451

2020 Total Housing Units 5,524 62,659 157,421
2020 Owner Occupied Housing Units 3,824 37,049 81,379
2020 Renter Occupied Housing Units 1,620 24,206 69,886
2020 Vacant Housing Units 86 1,445 6,164

2025 Total Housing Units 5,649 63,111 162,027
2025 Owner Occupied Housing Units 3,914 37,035 81,791
2025 Renter Occupied Housing Units 1,611 24,336 72,894
2025 Vacant Housing Units 124 1,740 7,342

2030 Total Housing Units 5,747 63,752 166,512
2030 Owner Occupied Housing Units 3,951 37,298 82,643
2030 Renter Occupied Housing Units 1,560 23,588 74,455
2030 Vacant Housing Units 236 2,866 9,414

Currently 70.8% of the 5,649 housing units in the area are owner occupied; 29.2% renter occupied; and 2.2% are vacant.  64.2% of the
housing units in the US are owner occupied; 35.8% are renter occupied; and 9.8% are vacant.  In 2010, there were 5,460 housing units in the
area - 68.6% owner occupied, 28.7% renter occupied, and 2.7% vacant.  The annual rate of change in housing units since 2020 is 0.4%.
Median home value in the area is $1,020,848, compared to a median home value of $370,578 for the U.S. In five years, median home value in
the area is projected to change to $1,170,230, compared to a median home value of $440,921 in the US.

Source: U.S. Census, Esri
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