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Property Summary
APN: 177-25-412-005
Price: $2,490,000
Building SF: 4,750
NOI: $163,590
CAP Rate: 6.57%
Floors: 1
Lot Size: 0.68 Acres
Occupancy: 100%
NNN: $0.39/sf
Building Class: B
Year Built: 2023
Tenants/Units: 1

Property Overview
Built in 2023, this property features a custom-designed floor plan and tailored for an established
mental health clinic offering multidisciplinary services, with three locations across Southern
Nevada.

The investment is secured by a single NNN lease with 3% annual rent increases, lease guarantee
and includes one five-year renewal option.

Location Overview
*The Park at Horizon Ridge is a professional park consisting of six freestanding, single-story
office and medical buildings ranging from approximately ±4,750 to ±14,950 square feet.
*The professional park offers including high daily traffic, excellent visibility, proximity to
established residential neighborhoods, and increasing commercial demand in West Henderson.
*The property also benefits from unmatched medical proximity, located just minutes from major
healthcare centers including New West Henderson Hospital and St. Rose Dominican Hospital –
Siena Campus, just two blocks away.
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Tenant Size Start Expires Renewal Term
Psychiatry 4,750 10/20/23 10/31/28 5 years

Note: Base Rent is $2.79/sf/m. 3% increase in October. NNN Fee $0.39/sf/month. Tenant has one 5 year term to renewal. 
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FLOOR PLAN 
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PROPERTY PHOTOS
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BUSINESS MAP
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The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of illustrative projections and analysis. The information
provided is not intended to replace or serve as substitute for any legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this
software should consult with a professional in the respective legal, accounting, tax or other professional area before making any decisions.

All materials and information received or derived from First Federal Realty its directors, officers, agents, advisors, affiliates and/or any third party sources are provided without
representation or warranty as to completeness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for any party’s intended use or any and all other matters.

Neither First Federal Realty its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the
materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for review are not a substitute
for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. First Federal Realty will not investigate or verify any such
matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including
through appropriate third-party independent professionals selected by such party.  All financial data should be verified by the party including by obtaining and reading applicable
documents and reports and consulting appropriate independent professionals. First Federal Realty makes no warranties and/or representations regarding the veracity,
completeness, or relevance of any financial data or assumptions. First Federal Realty does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of
market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the property. Legal
questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by First Federal Realty in compliance with all applicable fair housing and equal opportunity laws.
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