
7541 Monterey Road
Gilroy, CA

This is an Opportunity Zone Property with Potential Tax 
Advantages for Tenants and their Owner/Investors 

John L. Taft
BRE# 01956946 O: 408 847 1553
john@maximarealtygroup.net C: 408 307 4433
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Retail/Apartment 
Development

 for Sale



Site Information
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APN: 799-06-048  -  10585 SF

DHD (Downtown Historic District)

Opportunity Zone Location

Location Score - 94

Walkability Score - 90

Transit Score - 44



The Property
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16,080 SF Building 

Two Story - 152% Coverage Ratio 

75. Ft Frontage on Monterey Street 

12 Ft Clear Height Ceiling

200 Amp Three Phase Electric Service

Sprinkler System



Development Project
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Mixed Use Development 

Paseo between Monterey & Gourmet Alley

Six Commercial Suites on First Floor 

Forty-five SRO Apartments on Three Floors

Roof Top Tiki Bar

Entitlement Completion Anticipated Mid 2025



Gilroy Overview
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Gilroy is a community with a spice for life.  There truly is something for 
everyone in Gilroy. The area abounds with outdoor activities, with several 
award-winning parks, golf courses, hiking trails, and nearby lakes for 
camping, fishing and water sports. Gilroy’s quaint downtown features 
numerous local restaurants and boutique shops, which blend historical 
charm with a modern energy.  In the foothills around the city are several 
world-renowned wineries that offer tastings and tours. Gilroy Gardens 
Family Theme Park is a local treasure, providing  good old-fashioned fun 
for the whole family.  Garlic put Gilroy on the map, and we are still proud 
to call ourselves “The Garlic Capital of the World.” Every summer, 
thousands of visitors from around the globe come to celebrate the 
“stinking rose” at the Gilroy Garlic Festival. This volunteer-run event brings 
the entire community together and has raised more than $11 million for 
local charities and non-profits.

Located at the southern gateway to Silicon valley, Gilroy is a family friendly 
community and a major retail destination that is fast becoming an 
economic hub.  Gilroy is the ideal space to build your business with 
convenient freeways and rail access to the Bay Area Salinas Valley and 
Central California.  Other benefits include affordable housing, a diverse 
population, development–ready land, skilled workers and business 
incentives for qualifying companies.  Gilroy is one of the fastest growing 
cities in Santa Clara County.  Its peaceful neighborhoods, affordable 
housing and pleasant weather make it a wonderful place to work, live, and 
play.



Confidentiality 
and Disclaimer6

This Offering Memorandum (“OM”) contains select information pertaining to 6920 Monterey 
Street (the “Property”) located in Gilroy, CA.  It has been prepared by Maxima Realty Group 
(“MRG” or “Broker”).  This OM is not all inclusive and does not contain all the information a 
prospective tenant may desire.  The information contained in this OM is confidential and 
furnished solely for the purpose of a review by a prospective lessee of the Property.  It is not to be 
used for any other purpose or made available to any other person  without the written consent of 
Owner or Broker.  This material is based in part upon information supplied by the Owner and in 
part upon information obtained from sources that Owner deems reliable.  Neither MRG or Owner, 
nor their officers, employees, or agents make any representations or warranty, express or implied 
as to the accuracy or completeness of the OM or any of its contents and no legal liability is 
assumed or shall be implied with respect thereto.  Prospective tenants should make their own 
projections and form their own conclusions without reliance upon the material contained herein 
and conduct their own due diligence.

By acknowledging your receipt of the OM for the Property you agree:  the OM and its contents 
are confidential, you will hold it and treat it in the strictest of confidence and you will not directly 
or indirectly disclose or permit any one else to disclose this OM or its contents in any fashion or 
manner detrimental to the interest of the Owner 

Owner expressly reserve the right, at their sole discretion, to reject any and all expression of 
interest or offers to lease the Property and to terminate discussions with any person or entity 
reviewing the OM or making an offer to lease the Property unless and until a written agreement 
for the lease of the Property has been fully executed and delivered.  

A prospective Tenant sole and exclusive rights with respect to this prospective transaction, the 
Property or information provided herein or in connection with the lease of the Property may be 
limited to those expressly provided in an executed Lease Agreement and shall be subject to the 
terms thereof.  In no event shall a prospective lessee have any other claims against Owner or 
Broker or any of their affiliates or any of the respective officers, directors, shareholder, owners , 
employees, or agent for any damages, liability or causes of action relating to the marketing or 
lease of the Property.
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