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VACANCY RATE

VACANCY RATE

Vacancy Trend (YOY) VacancyTrend (YOY) Trend (YOY)VacancyTrend (YOY)Vacancy

Subject Peers Southwest Bakersfield Bakersfield

0%6.0%-0.1%7.7%-5%7.7%-3.1%3.7%2018

-0.4%5.6%-1.9%5.8%-0.4%7.3%2.4%6.1%2019

0.3%5.9%-0.1%5.7%0.8%8.0%-2.8%3.3%2020

-0.9%5.0%-2.4%3.3%-2.2%5.8%0%3.3%2021

-0.1%4.9%-0.7%2.6%-1.8%4.1%-3.3%0%2022

-0.5%4.4%1.1%3.6%1.7%5.8%0%0%2023

0.3%4.7%0%3.6%-0.2%5.6%0%0%YTD

0.4%4.8%0%3.6%-0.2%5.6%2024

-0.1%4.7%0.1%3.7%0.2%5.8%2025

0%4.7%0.1%3.8%0.2%6.0%2026 Forecast >

0.1%4.7%0.1%3.8%0.2%6.1%2027

0%4.8%0.1%3.9%0.1%6.3%2028
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AVAILABILITY RATE

AVAILABILITY RATE

Availability Trend (YOY) AvailabilityTrend (YOY) Trend (YOY)AvailabilityTrend (YOY)Availability

Subject Peers Southwest Bakersfield Bakersfield

0.0%7.1%0.0%8.5%----2018

-0.4%6.3%-1.1%5.6%----2019

-1.2%6.0%-0.7%6.5%----2020

0.3%4.9%0.1%4.7%----2021

-0.3%4.5%-0.7%3.7%----2022

0.3%4.8%1.0%3.9%----2023

0.2%5.0%-0.1%3.8%----2024 YTD
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MEDIAN MONTHS ON MARKET

MEDIAN MONTHS ON MARKET

Peers Southwest Bakersfield Bakersfield

2014 15.2 21.7 18.1

2015 21.1 21.9 20.1

2016 23.5 17.4 17.1

2017 19.9 15.1 13.2

2018 18.0 14.9 11.9

2019 12.4 13.5 12.8

2020 13.6 16.7 14.6

2021 13.8 15.9 15.5

2022 15.0 15.5 17.0

2023 24.3 11.9 13.0

2024 29.5 13.6 10.9
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RENEWAL RATES

RENEWAL RATES

Southwest Bakersfield Bakersfield

2014 86.9% 91.3%

2015 78.3% 86.0%

2016 74.4% 81.2%

2017 50.3% 74.5%

2018 75.6% 79.5%

2019 88.3% 85.5%

2020 70.9% 85.8%

2021 84.3% 88.9%

2022 93.6% 88.3%

2023 80.0% 83.0%

2024 86.4% 77.5%
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NNN RENT PER SQUARE FOOT

NNN RENT PER SQUARE FOOT

Direct Rent Trend (YOY) Market Asking RentTrend (YOY) Trend (YOY)Market Asking RentTrend (YOY)Market Asking Rent

Subject Peers Southwest Bakersfield Bakersfield

2.6%$16.412.3%$17.431.8%$17.4637.8%$18.162018

2.9%$16.882.9%$17.923%$17.98-4.2%$17.402019

2.1%$17.242.1%$18.302.5%$18.440%$17.402020

4%$17.933.7%$18.974%$19.180%$17.402021

3.9%$18.644.3%$19.774.7%$20.0913.8%$19.802022

4.2%$19.424.7%$20.704.8%$21.060%$19.802023

0.3%$19.480.8%$20.860.7%$21.21-6.6%$18.49YTD

2.5%$19.913%$21.332.9%$21.672024

2.3%$20.372.3%$21.832.2%$22.152025

2.1%$20.792.1%$22.292%$22.602026 Forecast >

1.7%$21.161.8%$22.691.7%$22.972027

1.7%$21.521.8%$23.091.7%$23.352028
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NET ABSORPTION IN PEERS IN SQUARE FEET

NET ABSORPTION IN SOUTHWEST BAKERSFIELD SUBMARKET IN SQUARE FEET

NET ABSORPTION IN BAKERSFIELD IN SQUARE FEET
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LEASING ACTIVITY IN PEERS IN SQUARE FEET

LEASING ACTIVITY IN SOUTHWEST BAKERSFIELD SUBMARKET IN SQUARE FEET

LEASING ACTIVITY IN BAKERSFIELD IN SQUARE FEET
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SUBLEASE SPACE AVAILABLE IN BAKERSFIELD IN SQUARE FEET
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