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Investment Highlights

HIGHLIGHTS

» Absolute Triple Net (NNN) Lease

o 20-Year Initial lease Term

* 10% Increases Every 5 Years

e 2023 Construction

» 3+ years of strong operating history

» Strong Franchisee and multi-store guaranty

» Full access in major trade area-Chick fil a, Apple, Chipotle

» Strong Demographics - Dominant Greenville Retail Trade Area

* Located on Haywood Road close to dense residential and high daytime population

POPEYES | PSP HOLDINGS

» 2,700+ Popeyes Locations Worldwide * RBI Boasts Over $33 Billion in Annual Revenue
* Owned by Restaurant Brands International, Inc. (“RBI”) » PSP Holdings is one of the Top Franchisees (23 Popeyes)
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Tenant Overview

POPeYes

LOUISIANA KITCHEN

POPEYES LOUISIANA KITCHEN, INC.

Founded in New Orleans in 1972, Popeyes Louisiana
Kitchen, Inc., (Nasdaq: PLKI), is one of the largest quick
service restaurant chains in the world, with more than 2,600
restaurants in the U.S. and around the world. Popeyes
distinguishes itself with a unique New Orleans style menu
featuring spicy chicken, chicken tenders, fried shrimp,
and other regional items. The chain’s parent company,
Restaurant Brands International Inc. (“RBI”) (NYSE:
QSR), operates over 24,000 restaurants in more than 100
countries with more than $30 billion in system-wide sales.
RBI owns three of the world’s most prominent and iconic
quick service restaurants brands - Tim Hortons, Burger
King, and Popeyes.

PSP HOLDINGS

PSP Holdings (PSP) is an experienced and successful
growing Popeyes franchisee based out of Alexandria,
Virginia. The company is a strong multi-unit Popeyes operator
(15 open) with plans to open multiple locations annually in
North and South Carolina over the next 5-years. Founded in
2004, PSP is also an active investor in several other brands,
technologies, and commercial real estate. Their ability to
successfully operate and expand has been proven not only
through their continued growth and development, but with
the profitability of their current locations.

PROPERTY NAME
PROPERTY ADDRESS

PROPERTY TYPE
PARENT COMPANY

OWNERSHIP
LEASE GUARANTOR

STOCK SYMBOL
BOARD

TERM REMAINING ON LEASE
OPTIONS TO RENEW

LEASE TYPE

LANDLORD RESPONSIBILITY
INCREASES

YEAR 1 NET OPERATING INCOME

NO. OF LOCATIONS
HEADQUARTERED

WEBSITE
YEARS IN THE BUSINESS

Popeyes
518 Haywood Road

Greenville, SC

CBG

CROSLAND BARNES GROUP

Net Lease Quick Service Restaurant

Restaurant Brands International, Inc.

Public

Franchisee

PLKI

NASDAQ

Twenty (20) Years
(4) 5-Year Options
Absolute NNN
None

10% Every 5-Yrs
$130,000

2,700+

Atlanta, GA

WWW.POPEYES.COM

Since 1972
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Financial Analysis

POPEYES BASE ANNUAL MONTHLY
. YEAR RENT RENT CAP RATE
Property Address 518 Haywood Road, Greenville, SC
Price $2.363.636 Years 1-5 $130,000 $10,833 5.50%
Cap Rate 5 50% Years 6 - 10 $143,000 $11,917 6.05%
Year Built 20 Years 11 - 15 $157,300 $13,108 6.66%
Gross Leasable 1876+ SF Years 16 - 20 $173,030 $14,419 7.32%
- i 0,
Area Lot Size 0.84+ Acres Years 21 - 25 (Option 1) $190,333 $15,861 8.05%
_ . Years 26 - 30 (Option 2) $209,366 $17,447 8.86%

Type of Ownership ~ Fee Simple

Years 31 - 35 (Option 3) $230,303 $19,192 9.74%
*Base Rent $130,000/ Year

Years 36 - 40 (Option 4) $253,333 $21,111 10.72%
TENANT SUMMARY
Tenant Trade Name Popeyes (PSP Holdings. Inc.)

_ CORPORATE
Ownership Fee Simple
_ Headquartered Atlanta, GA
Guaranty Franchisee Number of Locations 2,700+ Locations
Lease Type Triple Net (NNN) Web Site WWW.popeyes.com
Roof and Structure Tenant Responsible
Lease Term 20 Years TENANT
Lease Commencement Date At closing Headquartered Alexandria, VA
o Number of Locations 23 Locations
Lease Expiration Date 20 years thereafter
Web Site www.pspholdings.com

Increases 10% Every 5 Years
Renewal Options 4, 5-Year Options
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Regional Map
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Site Plan

SITE DATA

NAME OF DEVELOPMENT:

NAME OF DEVELOPER:

TAX MAP NUMBERS:

B ADDRESS: 1630 John B. White Bivd.
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PARCEL 2
1630 JOHN B. WHITE BLVD
PARCEL 1

1632 JOHN B. WHITE BLVD

GRAPHIC  SCALE

THIS DRAWING AND ASSOCIATED .DWG FILES ARE THE PROPERTY OF BLUEWATER CIVIL DESIGN, LLC AND SHALL NOT BE MODIFIED, USED, OR REPRODUCED IN ANY WAY OTHER THAN AUTHORIZED IN WRITING. © 2021 BLUEWATER CIVIL DESIGN, LLC
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Demographics 1 MILE 3MILES 5MILES 10 Minute Drive Time
2024 Population 6,447 63,594 188,426 136,169
2020 Households 3,424 28,734 82,459 61,528
Median Age 33.3 36.1 37.5 38
Average Household Income $87,631 $95,501 $94,743 $107,159
15,035 68,417 156,778 71,113

Daytime Employees
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About Greenville, SC

Nestled up against the foothills of the Blue Ridge Mountains in the heart of South Carolina's Upcountry, you'll find Greenville situated just about
halfway between Charlotte, North Carolina and Atlanta, Georgia. Greenville is one of the largest and economically diverse communities in SC.

Key Aspects of Greenville, SC:

eLocation & Population: Situated in the foothills of
the Blue Ridge Mountains, it is centrally located
between Charlotte, NC, and Atlanta, GA. The city
proper has a population of over 70,000, while the
metro area boasts nearly 1 million residents.

eDowntown & Culture: Known for its pedestrian-
friendly Main Street, the city features over 100+ local
restaurants, boutiques, and galleries. It is home to
the Peace Center for performing arts and the
Greenville County Museum of Art.

*Economy & Industry: A strong, diverse economy
anchored by manufacturing, healthcare, and
technology, with major companies like BMW,
Michelin, and GE in the region.

*Outdoor Lifestyle: The city features over 37 parks,
including Falls Park with its signature suspension
bridge and the popular Swamp Rabbit Trail, a 22-
mile multi-use trail.

*Climate: Residents enjoy mild winters (December-
February) with average lows around 33°F and highs
near 50°F.

The information contained herein has been obtained from the owners or from other sources deemed reliable. We have no reason to doubt its accuracy but regret we cannot guarartee it. 9 | Popeyes
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Confidentiality & Disclaimer

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed
only by the party receiving it from Crosland Barnes Group and should not be made available to any other person or entity without the
written consent of Crosland Barnes Group. This Marketing Brochure has been prepared to provide summary, unverified information to
prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein
is not a substitute for a thorough due diligence investigation. Crosland Barnes Group has not made any investigation, and makes no
warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance
of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances,
PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the
financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject
property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however,
Crosland Barnes Group has not verified, and will not verify, any of the information contained herein, nor has Crosland Barnes Group
conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth
herein.

NON-ENDORSEMENT NOTICE

Crosland Barnes Group is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing
package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, 9r sponsorship or endorsement
by, said corporation of Crosland Barnes Group, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of
Crosland Barnes Group, and is solely included for the purpose of providing tenant lessee information about this listing to prospective
customers.

ALL PROPERTY SHOWINGS ARE BY APP OINTMENT ONLY.
PLEASE CONSULT CROSLAND BARNES GROUP AGENT FOR MORE DETAILS.

Contact:
J.P. Scurry, CCIM Brad Kritzer Scottie Hughes
JP@croslandbarnesgroup.com brad@croslandbarnesgroup.com Scottie@croslandbarnesgroup.com
Office: 803.254.0350 Cell: 732.580.9053 Office: 803.254.0350
Cell: 803.361.7364 Cell: 864.230.7076

The information contained herein has been obtained from the owners or from other sources deemed reliable. We have no reason to doubt its accuracy but regret we cannot guarartee it. 10 | Popeyes
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