CONTRACTFORDEED 17, @ O
_olap? [ (999 ,

This Contract For Deed is executed by and between Gary W Friendshuh
a Slng/e pPerson "of 7 Arrows Ranch, RR1, Bufralo Gab,

South Dakota, hereinafter called the sellers and -Dznie/ L G;L/é//%mg/
Q[drla /Q ﬁaj/:# as__Jan 72»@44/;5‘ w//# /‘51/ 7 o7~

SCrUIYessh o and wer- 4 a7 7 Comnigsl o, Blackc Ky
. - < 503177 (603, 557 /370’5 -
Stage L Bok 13708 Phocx #2 Fhomtiar &5 5 the buyers. ~

PROPERTY AND PURPOSE:

s

The purpose of this contract Is to fix the terms and conditions under which
the sellers agree to sell and the buyers agree to'buy the property at Hot ;
Snrings situated in the County of Eau__mygn State of South Dakota, and ' .
legally described as follows, Lo-wit: 'Wacf K of Plat of t
Tracls [/ Thro & and Tracts Se and G6¢  qr/ Laocotcd 1y
Sectren /4, 725, REE and mp Scefron 7, 7S, pes
B peconded Sept 7, 1986 a0 book Wpa/c “E,

7376»?’ Bee wntt K IC oot easement oF pugress and YISy § o eidior spfe

of HMe Center Erme o e nwow e xrstsn Vweed dorec road Frvm
Hwy 385 renmag along e 2oth Loae op ol L2, TIS REE arugf Ste. 7 :.
TIS, RCE, aud (s He SEY o the Mty ot sce 7, 773 REE Gityimy, -
Except that the seilers reserve for themself their heirs and assigns/gl’{- %
e has

the coal, oft, gas and other m)nera;’;éi‘lh the above ~described property. . &gj
COVENTS AND RESTRICTIONS: . i
This property is subject Lo any easements, and restrictions of

record, to all pertinent zoning regulations, and the following

covenants shall apply to any ladd that is not withia 660 feet of

highway 385. 1. The land shall be restricted Lo agricultural or

single family residential use, excepting that a dude ranch shall

be considered agricuftural and excepting that any in home

commercial wse Lhal is not visable to outside inspection shall be
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allowed. 2. There shall be only one year round residence per
eachdo acres. ( 7wesly)
None of the land herein sold shall be divided until this contract
is paid in full.

ONSIDERATlON'
As tonsideration for the property described herein, the buyers agree to pay.”
the seﬂers at the time and In the manner hereinafter provided the !

/ x5
purchase pr!ce of $ nec vetoed ok 7270 )
The buyers agree to pay to the sellers the full contract price in the

[
following manner: The sumorg /, 900 is hereln

acknowledged as reoelved and the remaining balance of $M
plus intrest at a ratef, 13&7@ per annum on the amount of principal
remaining from time to tlme unpald, shall be paid as follows:

$0225_‘_ZL shall be paid- on the first day of _Q_i__ LZET ang

the first day of each and every ‘month thereafter unti e/ | /999

when the entire balance along with any interést due shall be pald in fuyll,
All payments made in respect of th!égontract shall be applied first in
payment of accrued intrest and then mz“r'eductlon of principal. The buyers
understand that there Is a mortgage on this property with The First State
Bank of New Market Mn. 55054 (612 461- 2125) and that sald bank wij]
accept any payments due hereln, should the seuer fatl to pay their
mortgage payments when du.

ESCROW AND PLACE OF PAYMENT:

All payments shal! be made at #he Southern Hills Bank PO box 38, Buffalo
Gap S.D. 57722 .ahouid the buyers at any time during the term of this.
contract wish. to set up an escrow account at their sole expense they are
to notify the sellers of their wish to do so, by certified mail, and the
sellers agree to enter Into said escrow agreement, within 30 days of
recetving sald notice, under the terms and conditions set forth in exi%ii:

,attached I no exibit A is herein attached the buvers have aqreed to
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