
 Thistlewood Apartments
225 E. Cora Lee Street
Sour Lake, TX 77659

For Sale – Investment Opportunity



Thistlewood Apartments
225 E. Cora Lee Street
Sour Lake, TX 77659
12 Unit Complex - 907 SF Each

OFFERING SUMMARY

Price                 $895,000.00
Cap Rate (Projected 2024)                             9 %
Net Operating Income       $105,600.00
Price PSF      $82.26
Occupancy          92%
Year Built/Reno       1984/with ongoing renovations
Gross Leasable Area  10,880 SF
Lot Size          0.52 Acres
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The Thistlewood  Apartments offers a  rare  opportunity  to purchase a well-established complex 
that has been kept up to date and is well maintained since being built in 1984 and nestled in a 
serene setting just off the main thoroughfare of Sour Lake, Texas.

● Rich History:
○ Oldest town in Hardin County, established at the intersection of state highways 105 and 326.
○ Originally known as "Sour Lake Springs" for its mineral springs, once a popular health resort.
○ Birthplace of Texaco; home to the world's oldest continuously-producing oilfield.
○ Historically, the Sour Lake oilfield produced about 90,000,000 barrels of oil by 1948.
● Location & Accessibility:
○ Conveniently located at major highway intersections.
○ Short drive to larger cities, offering a balance of small-town charm and city access.
● Community & Education:
○ Home to the highly regarded Hardin-Jefferson Independent School District.
○ Strong, close-knit community ideal for families.
● Ongoing Development:
○ Plans for new housing developments to accommodate growth.
○ Upgrades to the city park, including restrooms, a covered pavilion, and a future splash pad.
○ New businesses are establishing themselves in the area, contributing to economic growth.
● Investment Potential:
○ One of the fastest-growing communities in Southeast Texas.
○ Numerous opportunities for small businesses in a thriving and expanding market.
● Future Outlook:
○ Sour Lake is embracing its bright future with ongoing investments and improvements, making it an 

attractive location for investors.
This 12-unit property is being offered at $895,000.00 with a psf price of $82.26 for the entire 
building and $74,583.33 per unit which is well below replacement cost.  Replacement costs 
in the area are upwards of $200 psf!
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The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Coldwell Banker Commercial has not and will not verify any of this 
information, nor has Coldwell Banker Commercial conducted any investigation regarding these matters. Coldwell Banker Commercial makes no guarantee, warranty or representation about the 
accuracy or completeness of any information provided
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Southeast Texas in an area referred to as the "Golden Triangle" * The Triangle serves as one of the world’s largest petrochemical and refining complexes, 
proudly serving as home for such companies as ExxonMobil, Bayer, Motiva, Valero, Chevron, Total, BASF, and I.E. DuPont. The petrochemical industry is 
the driving force behind our local economy - coupled with (a) large regional hospital supporting a vast array of medical services and two deep-water 
ports

Beaumont is the largest city in the area right at the crossroads of I-10 and Highways 69, 90, 96, and 287. Beaumont is conveniently located 90 miles east 
of Houston and only 25 miles from the Louisiana border.  Over half a million people reside in the Greater Beaumont area. Beaumont alone has a 
population of 114,000. Orange County, located to the east, and Hardin County to the north, is home to 385,090 residents, with a host of smaller rural and 
suburban communities adding to the trade area of more than 500,000 consumers. The region has a MSA of more than 370,000 people. Business activity 
is centered in Beaumont, Orange and Port Arthur, the major cities in the area.  
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Economy 
Over half a million people reside in the Greater Beaumont area. Beaumont alone has a population of 114,000. Orange County, located to the east, and 
Hardin County to the north, is home to 385,090 residents, with a host of smaller rural and suburban communities adding to the trade area of more than 
500,000 consumers.  Businesses have access to 15 million consumers within a 300- mile radius of the Golden Triangle. 
The petrochemical industry is the driving force behind Beaumont’s sound economic foundation. Current plant expansions will bring over 400 permanent 
jobs to the area, as well as over 10,000 temporary construction jobs, adding to the area’s already thriving economy. Southeast Texas economic vitality is 
also supported by a diverse mix of businesses and industries, including medical, retail operations and back - office service centers.
Industries and businesses have proven their confidence in the greater Beaumont area for the last decade, with more than $1 billion of new investments 
each year. This area is a prime location for corporate and back - office service centers, as well as manufacturers and distribution companies, due to the 
available skilled workforce and an exceptional infrastructure.
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EMAIL: TAMMIEY@CBCAAA.COM 

CLICK HERE 
TO WATCH VIDEO

mailto:TAMMIEY@CBCAAA.COM
https://www.youtube.com/watch?v=a3uxJRwIt84

