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This Offering Memorandum (the “Memorandum”) has been prepared by Matanky Realty Group (“Broker”) on behalf of the seller solely to provide preliminary 
information and is not intended to contain all the data required to evaluate a purchase. The information herein has been obtained from sources Broker 
believes to be reliable; however, its accuracy, completeness, and adequacy have not been independently verified, and no warranty or representation, express 
or implied, is made as to its accuracy or completeness. The Memorandum is subject to errors, omissions, prior sale, withdrawal from the market, or change 
without notice. Nothing contained herein should be construed as a promise, recommendation, or representation regarding the past, present, or future perfor-
mance of the property. Recipients must conduct their own investigations, projections, and analyses and should consult qualified legal, tax, environmental, and 
other advisors— including but not limited to ADA compliance reviews and environmental assessments—before making any investment decision. By accepting 
this Memorandum, the recipient agrees that neither Broker nor its employees or agents shall be liable for the use of the information or for any inaccuracies 
or omissions. This Memorandum is the sole property of Broker and is furnished on the condition that it shall be used only by the party to whom it is delivered 
for the purpose of evaluating the proposed transaction. It may not be copied, reproduced, distributed, or disclosed to any other person without Broker’s prior 
written consent and must be returned to Broker upon request. No broker, finder, or other party is entitled to any commission or fee in connection with the sale 
of the property unless such entitlement is covered by a separate, written agreement with Broker. All rights reserved. Unauthorized use or disclosure of this 
Memorandum may result in liability for damages. 
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BISHOP PLAZA
PROPERTY HIGHLIGHTS

•	 96% leased, 76,075 sf retail and medical center in a       
federal opportunity zone

•	 new anchors csl plasma 15 year (2024) and burling-
ton 10 year (2025), plus national net‑lease tenants 
usps (‘1994), america’s best (‘1994), little caesars (‘1994), 
ui health (‘1994), and more

•	 prime infill location: 13,300 vpd on 47th street, walk 
score 78, cta route 47 bus stop at the curb, red /green/ 
orange cta lines nearby, direct access to i-90/94 and 
i-55, and 311,000 residents within three miles

•	 roof and parking lot upgrades from 2023 to 2024;         
below‑market rents and about 3,000 sf vacancy offer 
value‑add upside while current cash flow and tenant 
mix provide long‑term stability

PROPERTY SUMMARY

ASKING PRICE                                                                                         inquire

ADDRESS	                                      1400 w 47th st, Chicago, il 60609

COUNTY                                                                                                      Cook

YEAR BUILT          1983 (additions & renovation 2005; renovation 2023-25)

BUILDING SIZE                                                                                  76,075 SF

LOT SIZE                                                                                                4.63 AC

IN-PLACE NOI                                                                                $901,670.31

ZONING                                                                                                  PD 875

OCCUPANCY                                                                                                96% 

WALKABILITY SCORE                                                                                 78/100             
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BISHOP PLAZA
THE OPPORTUNITY
Bishop Plaza is a well-maintained, institutional-quality community shopping center located in a high-traffic, densely     
populated corridor. Recent capital improvements, including a new roof over Burlington and CSL, along with an     
upgraded parking lot, support a strong national tenant mix, providing immediate cash flow with minimal capital needs.

Several suites are leased below market, creating rent 
growth potential through renewals or re-tenanting. the 
expansive parking field and corner visibility allow
additional income streams such as ev charging or small 
format pads. with long term anchors in place and robust 
consumer demand, bishop plaza is positioned for durable 
performance and future noi growth.

TENANTS

The tenant roster blends daily needs retail, medical, and 
service uses. national brands such as usps, burlington, 
csl plasma, america’s best, little caesars, and university of         
illinois heath occupy the majority of gla under net leases 
with staggered expirations that ensure predictable income. 
local favorites like bei jing chinese and nu image nails    
complement the mix and drive consistent traffic and
community loyalty.
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 #       SF          TENANT

AMERICA’S BEST

LITTLE CAESAR’S 

VACANT

AVIVA WHOLESALE

CSL PLASMA

BURLINGTON

UI HEALTH MILE SQUARE

UI HEALTH DENTAL

VACANT

BEI JING CHINESE

US POSTAL SERVICE

NU IMAGE NAILS

3,750

1,250

1,250

24,025

13,014

19,292

6,000

2,379

1,750

1,175

1,210

980

1400

1406

1408

1914

1918

1924

4630

4634

4638

4640

4642

4644

AVAILABLE
1,750 SF 4

AVAILABLE
1,250 SF 9

*not incuded

*not included

*not included
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IN-PLACE RENT ROLL - 1424 W 47TH ST

1400 America’s Best 3,750 SF 4.93% 3/21/2007 9/30/2027 $10,312.20 $123,750.00 $33 SF/YR

1406 Little Caeser’s 1,250 SF 1.64% 8/1/2007 7/31/2027 $3,250.00 $39,000.00 $31.20 SF/YR

1408 VACANT 1,250 SF 1.64%

1414 Aviva Wholesale 24,025 SF 31.58% 1/1/2021 6/30/2031 $13,155.00 $157,860.00 $6.57 SF/YR

1418 CSL Plasma 13,014 SF 17.11% 2/20/2024 2/28/2039 $14,131.03 $169,572.36 $13.03 SF/YR

1424 Burlington 19,292 SF 25.36% 2/15/2025 7/31/2034 $14,502.00 $174,024.00 $9.02 SF/YR

4630 Mile Square Clinic 6,000 SF 7.89% 11/1/2007 10/31/2028 $11,583.33 $139,000.00 $23.17 SF/YR

4634 UI Health - Dental 2,379 SF 3.13% 1/1/2023 10/31/2027 $3,517.00 $42,204.00 $17.74 SF/YR

4638 VACANT 1,750 SF 2.30%

4540 Bei Jing Chinese 1,175 SF 1.54% 11/1/2010 10/31/2028 $2,414.00 $28,968.00 $24.65 SF/YR

4642 US Postal Service 1,210 SF 1.59% 10/1/1994 9/30/2029 $2,614.58 $31,374.96 $25.93 SF/YR

4644 NU Image Nails 980 SF 1.29% 11/1/2007 6/30/2031 $2,409.61 $28,915.32 $29.51 SF/YR

   Suite		          Tenant	             Square Feet      SF%      Lease Start     Lease End    Monthly Rent  Annual Rent    RENT SF/YR    

TOTALS

       Square Feet                  Vacant                   Occupied             Annual Rent       Reimbursement

76,075 SF 3,000 SF 73,075 SF $923,961.87 $822,268.73

4% 96%
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CASH FLOW - 2026

Base Rent                                                              Current                        Per SF

base rent                                                                                          $923,961.87                                   $12.15

expense reimbursements
	 real estate taxes                                                    $543,367.03                                   $7.14

	 insurance                                                                     $32,213.44                                      $0.42      

	 cam                                                                                       $187,066.64                                   $2.46

	 management/administrative fee            $59,621.62                                      $0.78                                                      

net operating income				    $901,670.31		         $11.85

total expense reimbursements	                      $822,268.73                                   $10.81

gross potential income	 	                      $1,746,230.60		       $22.95

effective gross income	 		    $1,746,230.60		       $22.95

expenses
	 real estate taxes	 	                      $551,488.21		          $7.25

	 insurance				      $36,624.74		          $0.48

	 cam					       $207,007.34		          $2.72

	 management fee 	 		    $49,440.00		          $0.65

total expenses	                                                           $844,560.29		          $11.10
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University of Illinois Health was founded in 1967 and 
is among the nation’s first publicly run federally 
qualified health centers. It’s 11 clinics across  
Chicago’s west and south sides, Cicero, and Rockford 
handled more than 150,000 visits in 2024 while  
training UIC physicians, nurses, pharmacists, and  
other professionals. backed by ui health and the city’s 
Department of Public Health, ui health delivers vital 
primary care to neighborhoods, generating steady 
demand and substantial community goodwill.
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The United States Postal Service, an independent  
federal agency headquartered in Washington, DC, 
reaches every one of the nation’s 169 million 
delivery points through roughly 33,780 post offices 
and a workforce of more than 630,000, generating 
about $79.5 billion in operating revenue for fiscal 
2024. The organization is modernizing with initiatives 
such as its Label Broker program, which lets 
customers print prepaid shipping labels in store, 
further reinforcing USPS’s unmatched last-mile 
delivery infrastructure.
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Little Caesars, a privately held Detroit brand
founded in 1959, has climbed to the world’s 
third-largest quick-service pizza chain with 
roughly 4,300 U.S. restaurants and more than 5,500 
units across about 30 countries and territories. Its 
hallmark Hot N Ready model and conveniences like 
the Pizza Portal helped generate an estimated $4.4 
billion in 2024 U.S. sales, secure the No. 21 spot on 
Restaurant Business Magazine’s Top 500 list, and 
amplify national visibility through its role as the 
NFL’s official pizza sponsor.

14
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America’s Best Contacts & Eyeglasses is a value-
oriented optical chain with more than 1,000 
locations in 31 states where customers can complete 
an exam and choose eyewear in a single visit. The 
brand belongs to National Vision Holdings, which 
reported roughly $1.82 billion in 2024 revenue and 
oversees about 1,200 optical stores nationwide. 
Signature promotions, such as two pairs of glasses 
plus an eye exam for under $90, continue to drive 
steady, repeat traffic and solidify the chain’s 
reputation for affordable eye care.

expanding
tenant

affordable
vision care

1,000+
locations

national tenant
31 states
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CSL Plasma operates one of the world’s largest  
plasma collection networks, spanning nearly 350  
donor centers in the United States and Europe, 
employing about 17,000 people, with every donation 
sent to sister company CS Behring to create  
life-saving therapies for patients in more than 100  
countries. Supported by parent csl limited, the        
vertically integrated group recorded roughly $14.8 
billion in revenue and $2.7 billion in net profit for  
fiscal 2024, demonstrating the scale and resilience 
that fuel its ongoing global growth.
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Burlington Stores Inc., founded in Burlington 
Township, New Jersey, in 1972, runs about 1,115 off-
price locations across 47 states, and Puerto Rico, and 
generated roughly $ 10.6 billion in fiscal 2024 rev-
enue. After adding 101 net new stores last year and 
acquiring dozens of former Bed Bath & Beyond leases, 
the retailer has raised its long-term ambition to a 
two-thousand-store footprint while deepening 
community ties through the Burlington Stores 
Foundation.
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25 years of
experience

8
showrooms

sources from 10
plants globaly

national tenant
5 states

T
E

N
A

N
T

 P
R

O
FI

L
E

 

19

Aviva Wholesale, a family-run company founded in 
2000, manufactures and distributes blank apparel, 
heat transfer vinyl, decorating equipment, and more 
from over ten global plants, supplying printers and 
custom merch shops nationwide through showrooms 
in Chicago, Dallas, Houston, Atlanta, Orlando, and 
San. Antonio, and Metairie, plus a coast-to-coast  
e-commerce platform while sourcing textiles from 
long-standing partners in Pakistan, China, India,  
Bangladesh, Turkey, and Egypt. 
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BISHOP PLAZA CHICAGO, IL

THE OPPORTUNITY

NEW CITY

EST POPULATION (3 MILES)                                                                           311,765

DAYTIME POPULATION (3 MILES)                                                                258,061

HOUSEHOLDS (3 MILES)                                                                                114,020

AVG HH INCOME (3 MILES)                                                                            $74,723

MEDIAN HH INCOME (3 MILES)                                                                    $51,483

Chicago anchors a metro area of 9.46 million residents and has ranked first 
among U.S. metros for corporate relocations for twelve consecutive years. 
The region supports more than 255,000 businesses, including over 30 Fortune 
500 headquarters such as McDonald’s, John Deere, State Farm, Allstate, and 
GE Healthcare, along with 1.2 million small businesses. Its industrial inventory 
spans about 1.2 billion square feet, the largest in the nation, powering a 1.1  
a trillion-dollar regional economy that is the third largest in the country.  
Employment averaged 4.76 million in 2024, the highest level since at least 1990, 
and the population grew by more than 70,000 between 2023 and 2024. 

Located about eight miles southwest of the Loop, New City spans the historic 
47th and Halsted corridor, where the 460-acre Stockyards Industrial 
Corridor supports more than 15,000 industrial and logistics jobs. 
Surrounding residential neighborhoods add roughly 26,000 housing units and 
more than 30 schools, creating a strong built-in customer base served by CTA 
buses, the Orange Line, and convenient access to I-90, I-94, and I-55.

Reinvestment continues to drive growth throughout the area. United Yards 
opened in May 2025 with 51 affordable apartments, health care services, and 
new retail along 47th Street. A 180,000-square-foot Class A logistics facility 
broke ground in July 2025 at 4002 S. Princeton, and The Plant Chicago now 
supports 19 food and manufacturing startups and a weekly farmers market in 
a repurposed stockyard building. New mixed-use projects will bring senior 
living, affordable housing, and community space with retail to nearby 
intersections, while Invest South/West continues to fund infrastructure 
and small business growth, sustaining the area’s momentum.
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SHAPING 
COMMUNITIES

PRESENTED BY MATANKY REALTY GROUP

JAMES E. MATANKY | CEO | MATANKY REALTY GROUP

TERRI COX | SENIOR VP OF SALES | MATANKY REALTY GROUP

MATANKY REALTY GROUP  |  200 N LASALLE ST STE 2350  |  CHICAGO, IL 60601  |  MATANKY.COM  |  312.337.1001


