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If you would like more 
information, please get in 
touch.

© 2025. Avison Young. The information contained in this offering memorandum, 
contains selected information pertaining to the property detailed herein, and 
based upon sources deemed to be accurate. It does not purport to be all-inclusive 
or to contain all the information which a prospective purchaser may desire, and 
each potential purchaser is encouraged to verify the information contained herein. 
The offering memorandum is not a substitute for buyer’s thorough due diligence 
investigation. Any verification or analysis or information contained herein are 
solely the responsibility of the recipient. Avison Young and the offeror makes 
no guarantee, warranty or representation whatsoever about the accuracy or 
completeness of any information contained herein. Avison Young and its client 
expressly disclaim any responsibility for any incompleteness or inaccuracies herein.

This offering memorandum is the property of Avison Young and its client, 
which may be used only by parties approved by Avison Young or the offeror. 
The specified property is privately offered and, by accepting this offering 
memorandum, the party in possession hereof agrees (i) that this offering 
memorandum and its contents are of a confidential nature and will be held and 
treated in the strictest confidence, and (ii) to return these materials to Avison 
Young, or destroy, at such party’s election immediately upon request. No portion of 
this offering memorandum may be copied or otherwise reproduced or disclosed to 
anyone without the prior written authorization of Avison Young.

Arnold J. Siegmund
Principal
D 919 420 1573 
arnold.siegmund@avisonyoung.com
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Principal, Managing Director
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Avison Young is pleased to present 1520 Franklin Park, a unique commercial property 
strategically located along Franklin Street, one of the most iconic corridors in the vibrant, 
high-barrier-to-entry Chapel Hill market. Now available “for sale” or “for lease”, this offering 
presents a rare opportunity to control a stand-alone, single-story building, ideally suited to 
a single user. The offering consists of a vacant brick veneer building totaling 7,188 square 
feet nestled on 1.13 well-manicured acres. The building, systems and grounds have all 
been professionally managed and maintained since they were originally developed in 1995, 
with the roof replaced in 2020. Prominent monument and building signage available along 
Franklin Street provide occupiers with enviable visibility to more than 22,000 vehicles per 
day, and a healthy parking ratio of 3.6 spaces per 1,000 square feet to accommodate a 
wide variety of uses ranging from general office or healthcare clinic to financial institution 
or educational facility. With land and construction prices increasing to new highs and 
given the difficulty of new development in Chapel Hill, the offering presents a tremendous 
opportunity to acquire a first-class asset at a price well below replacement cost in a prime, 
infill location.

The property is idyllically set just two miles from the University of North Carolina at Chapel 
Hill campus, the oldest public university and one of the most recognizable college towns 
in the U.S. This exceptional infill location is proximate to abundant retail, restaurant, 
healthcare and hospitality amenities at Village Plaza, University Place and other immediately 
adjacent properties. A mere two miles from Interstate 40, the property provides convenient 
access to Durham, Research Triangle Park, Raleigh-Durham International Airport and the 
entire Triangle region, along with business hubs to the west in Burlington, Greensboro and 
Winston-Salem. 

Executive summary
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P R O P E R T Y  S U M M A R Y

Location 1520 E Franklin Street
Chapel Hill, NC 27514

Type Office Building

Zoning
OI-2-CZN 
(Office/Institutional – 2 – 
Conditional Zoning District)

Size 7,188 SF 

Building Height 1-story

Status Vacant

Year Built 1995

Site Area 1.13 ac

Parking 24 spaces + 2 possible 
(3.6/1,000)

P R O P E R T Y  W E B S I T E
Click the link below to access the property website 
and confidential document portal.  

P O T E N T I A L  U S E S

H E A L T H C A R E 
C L I N I C

F I N A N C I A L 
I N S T I T U T I O N

G E N E R A L 
O F F I C E

E D U C A T I O N A L 
F A C I L I T Y

D A Y C A R E
F A C I L I T Y

R E S E A R C H
A C T I V I T I E S

https://www.avisonyoung.us/properties/1520-e-franklin-st
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Investment Highlights

Rare, stand-alone office investment opportunity 
ideally suited for a single owner-operator

Premier infill location in the high barrier-to-
entry Chapel Hill market, just two miles from both 
University of North Carolina at Chapel Hill and 
Interstate-40

Professionally managed and maintained 
property since it was originally developed in 1995

Numerous, convenient amenities located nearby 
at the newly re-imagined University Place, Eastgate 
Crossing, Village Plaza and Rams Plaza

Prominent monument and building signage 
along the renowned Franklin Street providing 
tenants extraordinary visibility to more than 22,000 
vehicles per day

Ample dedicated surface parking with a ratio of 
3.6/1,000 to satisfy an assortment of tenancies

Immediately adjacent to bus stop with service 
connecting UNC Hospitals and Eastowne

Adaptable building with flexible zoning capable 
of accommodating a variety of uses

Priced well below replacement cost providing 
occupiers the opportunity to acquire at an attractive 
basis to reduce overall occupancy cost

Situated along 
the most renowned 

thoroughfare in 
Chapel Hill
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01 Executive summary

	– Steps from Chapel Hill 
Transit bus stop

	– Located close to residential 
neighborhoods with 
high population of 
school-age children

	– Opportunity to create 
outdoor space

E D U C A T I O N A L  F A C I L I T Y

	– Situated near densely 
populated residential 
neighborhoods

	– Opportunity to create 
outdoor space

	– Close to UNC at 
Chapel Hill and other 
employment centers

D A Y C A R E  F A C I L I T Y

	– 10 minute drive from 
UNC Hospitals

	– Prominent address near 
dense neighborhoods

	– Steps from Chapel Hill 
Transit bus stop connected 
to UNC Hospitals

H E A L T H C A R E  C L I N I CG E N E R A L  O F F I C E

	– Existing configuration 
set up with offices along 
the window line

	– Rare, stand-alone, full building 
availability on Franklin Street

	– Walkable amenities

F I N A N C I A L  I N S T I T U T I O N

	– Distinguished address near 
dense neighborhoods 

	– Prominent monument 
and building signage

	– Conveniently located near 
shopping districts and 
employment centers

Potential Uses
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New Hope Commons | 3.0 miles

Patterson Place | 3.0 miles

University Place | 0.7 miles

Nearby Amenities
Franklin Park is situated prominently along Chapel Hill’s iconic Franklin Street. Located less than two miles from the UNC campus, the Property 
sits in an amenity-rich area with abundant retailers, restaurants and services nearby. I-40 is located just two miles from the Property, offering 
convenient access to Research Triangle Park, Durham, and Raleigh-Durham International Airport. 
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VIEW NORTHEAST

The Shops at Eastgate | 0.8 miles

Rams Plaza | 1.3 miles

Village Plaza | 0.4 miles

UNC Campus | 2.0 miles
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If you would like 
more information, 
please contact:

© 2025. Avison Young, North Carolina. Information contained herein was obtained from sources 
deemed reliable and, while thought to be correct, have not been verified. Avison Young does 
not guarantee the accuracy or completeness of the information presented, nor assumes any 
responsibility or liability for any errors or omissions therein.

5440 Wade Park Boulevard, Suite 200 | Raleigh, NC 27607 | 919 785 3434

Visit us online
avisonyoung.com

S A L E  C O N T A C T S

L E A S E  C O N T A C T

Property Website
Click the link below to access the property website 

and confidential document portal.  

Blake R. Thomas
Senior Vice President
M 919 604 8280
blake.thomas@foundrycommercial.com

Kathy Gigac, SIOR
Principal, Managing Director
D 919 913 1117
kathy.gigac@avisonyoung.com

Arnold J. Siegmund
Prncipal
D 919 420 1573
arnold.siegmund@avisonyoung.com

https://www.avisonyoung.us/properties/1520-e-franklin-st
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