Peterman ZOOM for 105 Montgomery Ave NOTES
Rob Peterman, Todd Peterman, Craig Fernsler, Gene Dickey
Working on valuation for the property
What has been going on with the listing, it has been up for a long time? 4 prospects went through in the year it was with Frank. Frank worked with Shawn Collins (accountant) about an offer for $950,000 which they felt was to low. Appraisal was for 1,500.000 then dropped, a few times, it was last at 1.3MM.  Robs bottom line is 1.25MM but admits he doesn’t know the market. They occupy the 2nd & 3rd floor and the basement for storage. It was originally for paper files which is now obsolete. County SF of 6.300 is most likely accurate. Frank included the 3rd floor as available SF . The space can be modified to allow common area access to the available space. Condo fees are actually $12k annually, this one year they only paid 3 of the 4 quarters because snow budget wasn’t utilized and they were holding too much money. This year, due to the snow we had they will be back to paying all 4 quarters. Dues include 

Income is currently 93K, as we used in the analysis.  The lease has a own end tenant option to terminate the lease with 180 day notice. Todd does not expect them to renew the lease.

BLB across the street from the property talked about buying the property but not al the partners are interest in that.
Budget 2026 the dues are from Reeves. Waiting on an email for that info.
103 BLDG is the BLB building
105 is their building, and total is $6,000


