
Executive Summary

Tim Kerr
316.218.5150 
timkerr@reecenichols.com

Ryan Kerr
316. 775.8900
ryankerr@reecenichols.com

Property info
          listing price $645,000 ($49,750/Unit)
          Pro forma Cap rate 11.8%
          units 13
          unit mix 2 - 1  bed, 1 bath 

9 - 2 bed , 1 bath
1- 3 Bed, 1 bath
1 - 4 bed, 2 bath

          avg. for leased units $525.00
          individual utility metering 100% paid by tenant



Investment Opportunity

4 plex
3- 2bd/1ba
1- 1bd/2ba

AVERAGE RENT : $550/Month

Tim Kerr
316.218.5150 
timkerr@reecenichols.com

Ryan Kerr
316. 775.8900 
ryankerr@reecenichols.com

Minnesota properties

$645,000 |  13 units for sale
where is as is sale

2 Duplexes
4 units all 2bd/1ba

AVERAGE RENT : $450/Month

neely properties

Triplex
1- 1bd/1ba
2- 2bd/1ba

AVERAGE RENT : $650/Month

piatt properties
1- 4bd/1ba
1-3bd/1ba

AVERAGE RENT : $800/Month

kansas properties



Investment Opportunity

Tim Kerr
316.218.5150 
timkerr@reecenichols.com

Ryan Kerr
316. 775.8900 
ryankerr@reecenichols.com

$645,000 |  13  units for sale
where is as is sale

ADDRESS TYPE MARKET 
RENT

CURRENT
RENT

1219 N Minnesota 2 Bd/1 ba $650.00 $625.00

1221 N Minnesota 2 Bd/1 ba $650.00

1223 N Minnesota 1 bd/1 ba $700.00 $550.00

1225 N Minnesota 2bd/1 ba $600.00 $600.00

3321 Neely 2bd/ 1 ba $650.00 $400.00

3331 Neely 2bd/ 1 ba $750.00

3371 Neely 2bd/ 1 ba $650.00 $500.00

3381 Neely 2bd/ 1 ba $650.00 $400.00

429 N Piatt 1bd/ 1 ba $600.00 $600.00

429 N Piatt 2bd/ 1 ba $795.00 $795.00

429 N Piatt 2bd/ 1 ba $750.00 $625.00

2241 S Kansas 4bd/1 ba $950.00 $950.00

2243 S Kansas 3 bd/ 1 ba $840.00 $800.00

Totals $ 9,235.00 $6,845.00

Gross Scheduled 
Rent

$110,820.00

10% Vacancy Risk $11,082.00

Adjusted Income $99,738.00

ESTIMATED
EXPENSES

Taxes $4,613.66

Insurance $6,000.00

Maintenance $12,500.00

Total Expenses $23,113.66

Net Operating 
Income

$76,624.34

Cap Rate 11.8%




