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STANTONSBURG
WEST
APARTMENTS

PROPERTY
INFO:

PURCHASE PRICE:
$3,300,000.00

PROPERTY ADDRESS:
1578 ASHLAND DR
GREENVILLE, NC 27834

PROPERTY SIZE
31,524 SQ. FT.

LAND SIZE
13.09 SQ. FT.
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COMPANY DISCLAIMER
This information has been obtained from sources believed reliable. We have not
verified it and make no guarantee, warranty or representation about it. Any
projections, opinions, assumptions or estimates used are for example only and do
not represent the current or future performance of the property. You and your
advisors should conduct a careful, independent investigation of the property to
determine to your satisfaction the suitability of the property for your needs.
Photos herein are the property of their respective owners and use of these
images without the express written consent of the owner is prohibited. CENTURY
21 CommercialÃ‚Â®, the CENTURY 21 Commercial Logo and C21 CommercialÃ‚Â®
are registered service marks owned by Century 21 Real Estate LLC. Century 21
Real Estate LLC fully supports the principles of the Fair Housing Act and Equal
Opportunity Act. Each office is independently owned and operated.

©Copyright 2011-2024 CRE Tech, Inc. All Rights Reserved.



PROPERTY OVERVIEW
Here’s an outstanding investment opportunity in Greenville, NC: a 40-unit
multifamily property perfectly positioned for savvy investors aiming to tap into
a growing rental market. The property has undergone substantial capital
improvements across its units. Additional capital investment makes it attractive
for new owners. Although the property has slightly elevated vacancy rates,
currently 20%, this allows opportunity for growth in rent role close to an
additional $150,000 annually. This desirable location offers strong potential for
rapid lease-up, ensuring investors can achieve income generation quickly.
With ap

The multifamily market is growing rapidly, and investing in a 41 unit property
can be a great way to capitalize on this trend.
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Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Totals
Income

Gross Rental Income 27,735.00$  27,735.00$  27,735.00$  27,735.00$  27,735.00$  27,735.00$  27,735.00$  27,735.00$  27,735.00$  27,735.00$  27,735.00$  27,735.00$  27,735.00$  360,555.00$  
Court Cost -$              -$              -$              (378.00)$       (433.00)$       (181.00)$       (252.00)$       -$              (252.00)$       -$              (252.00)$       (378.00)$       -$              (2,126.00)$      
Damage Charges - Tenant -$              -$              86.60$          173.89$        126.00$        184.61$        293.18$        226.22$        126.00$        155.53$        155.15$        208.82$        511.29$        1,736.00$       
Management Fee Income -$              -$              -$              -$              -$              -$              -$              (74.32)$         -$              -$              -$              -$              -$              (74.32)$           
Miscellaneous Income -$              -$              -$              -$              -$              -$              -$              4,048.00$     -$              -$              -$              -$              -$              4,048.00$       
Rent 12,143.00$  16,376.50$  13,702.50$  16,073.50$  19,100.00$  15,098.60$  19,075.10$  16,978.80$  21,991.24$  19,477.95$  18,101.00$  18,711.93$  17,389.05$  206,830.12$  
Utilitiy refund -$              -$              50.43$          -$              -$              -$              36.90$          -$              -$              -$              -$              87.33$            
Vacancy Loss 15,592.00$  56% 11,358.50$  41% 13,945.90$  50% 11,815.18$  43% 8,942.00$     32% 12,632.79$  46% 8,618.72$     31% 6,556.30$     24% 5,832.86$     21% 8,101.52$     29% 9,730.85$     35% 9,192.25$     33% 9,834.66$     35% 150,053.87$  
Total Income 12,143.00$  16,376.50$  13,789.10$  15,919.82$  18,793.00$  15,102.21$  19,116.28$  21,178.70$  21,902.14$  19,633.48$  18,004.15$  18,542.75$  17,900.34$  210,501.13$  

Expenses
Advertising -$              228.94$        15.30$          -$              (793.73)$       -$              -$              51.38$          -$              62.83$          -$              -$              -$              (435.28)$         
Air Conditioning 101.65$        112.35$        176.55$        -$              -$              -$              -$              -$              -$              3,000.00$     577.80$        290.00$        4,823.79$     4,258.35$       
Appliances 2,231.39$     -$              -$              -$              -$              -$              -$              -$              784.10$        -$              1,394.86$     -$              -$              4,410.35$       
Carpet / Vinyl -$              -$              -$              -$              2,307.35$     -$              -$              -$              2,829.37$     -$              -$              -$              -$              5,136.72$       
Carpet Cleaning 45.00$          -$              -$              -$              -$              -$              -$              -$              -$              -$              55.00$          -$              -$              100.00$          
Cleaning 150.00$        85.00$          -$              -$              150.00$        -$              -$              -$              265.00$        -$              525.00$        675.00$        -$              1,850.00$       
Electric Bill 122.18$        306.13$        93.69$          288.11$        97.01$          780.95$        462.51$        156.63$        97.95$          83.35$          61.96$          67.93$          146.29$        2,618.40$       
General Maintance 149.69$        4,219.40$     551.80$        425.54$        3,081.24$     652.70$        3,991.11$     3,126.15$     2,098.23$     957.65$        424.60$        1,999.32$     -$              21,677.43$     
Heat -$              -$              -$              104.87$        85.60$          181.91$        -$              220.43$        -$              -$              -$              -$              -$              592.81$          
Insurance 12,000.00$  12,000.00$     
Keys 25.00$          47.00$          -$              -$              -$              -$              -$              -$              -$              -$              -$              -$              -$              72.00$            
Lawn Service 1,100.00$     1,100.00$     1,100.00$     1,100.00$     1,100.00$     -$              1,100.00$     1,100.00$     1,100.00$     1,100.00$     1,100.00$     1,100.00$     -$              12,100.00$     
Legal & Accoutning -$              -$              -$              -$              -$              -$              150.00$        126.00$        -$              205.00$        -$              126.00$        126.00$        607.00$          
Management Fee 971.44$        1,310.12$     2,249.32$     1,285.88$     1,528.00$     1,207.89$     1,526.01$     1,559.90$     1,759.30$     1,558.24$     1,448.08$     1,496.95$     1,391.12$     17,901.13$     
Painting -$              -$              -$              1,400.00$     -$              -$              894.11$        1,305.89$     75.38$          2,324.62$     -$              -$              -$              6,000.00$       
Pest Conrol 75.00$          150.00$        -$              -$              75.00$          -$              -$              -$              -$              -$              -$              -$              -$              300.00$          
Plumbing 720.35$        -$              353.10$        974.51$        -$              -$              -$              809.19$        148.57$        300.22$        295.00$        327.36$        36.97$          3,928.30$       
Roof/Gutters/Chimney -$              -$              -$              -$              -$              -$              -$              350.00$        -$              -$              -$              -$              -$              350.00$          
Security Depost Refund -$              650.00$        348.00$        -$              -$              -$              -$              -$              -$              -$              -$              -$              -$              998.00$          
Property Tax -$              -$              -$              -$              16,637.00$  -$              -$              -$              -$              -$              -$              -$              -$              16,637.00$     
Trash Removal 1,854.97$     1,360.00$     -$              1,602.65$     1,109.39$     -$              532.28$        847.28$        727.28$        532.28$        897.28$        697.28$        1,222.28$     10,160.69$     
Water Bill 170.64$        208.51$        171.58$        47.89$          204.25$        456.89$        250.28$        68.73$          195.86$        166.72$        75.71$          149.41$        185.58$        2,166.47$       
Total Exenses 7,717.31$     9,777.45$     5,059.34$     7,229.45$     25,581.11$  3,280.34$     8,906.30$     9,721.58$     10,081.04$  10,290.91$  6,855.29$     6,929.25$     19,932.03$  123,429.37$  

NOI 4,425.69$     6,599.05$     8,729.76$     8,690.37$     (6,788.11)$   11,821.87$  10,209.98$  11,457.12$  11,821.10$  9,342.57$     11,148.86$  11,613.50$  (2,031.69)$   97,040.07$     
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 9193023298

 Pat.Flanagan@email.com

 1111 Haynes St
Raleigh, NC, 27604, United States

 

Pat Flanagan, SVP of Commercial Real
Estate
Phone: 9193023298
Email: Pat.Flanagan@email.com
License: 295126

 
Jose Cruz, Commercial Broker
Phone: 9842398452
Email: Jose.CruzCommercial@gmail.com
License: 312455

 

CENTURY 21 TRIANGLE
GROUP
PAT FLANAGAN, SVP OF
COMMERCIAL REAL ESTATE

COMPANY DISCLAIMER
This information has been obtained from sources believed reliable. We have not verified it and make no guarantee, warranty or representation about it. Any projections, opinions,
assumptions or estimates used are for example only and do not represent the current or future performance of the property. You and your advisors should conduct a careful,
independent investigation of the property to determine to your satisfaction the suitability of the property for your needs. Photos herein are the property of their respective owners and
use of these images without the express written consent of the owner is prohibited. CENTURY 21 CommercialÃ‚Â®, the CENTURY 21 Commercial Logo and C21 CommercialÃ‚Â® are
registered service marks owned by Century 21 Real Estate LLC. Century 21 Real Estate LLC fully supports the principles of the Fair Housing Act and Equal Opportunity Act. Each office is
independently owned and operated.
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