
DOWNTOWN COMMERICAL TRACT FOR SALE 

Property Information 

 $8,850,000 

 0.77 Acres 

 Sandwiched between Gay Street Retail Corridor and the Old City 

 Easy access to I-40 Interchange 

 Traffic Count: 147,964 I-40; 32,778 James White Parkway, 27,563 Henley Street 

 Retail Nearby: Market Square, Lilou, The Kennedy, Calhoun’s, Bijou, Knoxville Convention Center,  

University of Tennessee Campus 

 DK-G Zoning (See insert) 

 Demographics:   3-Mile  5-Mile  7-Mile 

 Population:   80,903  148,610 232,254 

122 AND 124 W SUMMIT HILL DRIVE 

KNOXVILLE, TN 
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Downtown Knoxville is comprised of several districts, all 

within one square mile.  

Gay Street is central to downtown Knoxville and known for 

its share of historic buildings and blocks of theaters, shops, 

and restaurants.  

Market Square is in the midst of independent restaurants 

and shops and hosts various activities and attractions for 

the community throughout the year, such as the Farmers’ 

Market and ice skating. 

The Old City contains restored Victorian buildings that are 

now home to art galleries, shops, and more independent 

dining.  
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This is a confidential Memorandum intended solely for your limited use and benefit in deter-
mining whether you desire to express further interest in the acquisition of the Property.  The in-
formation contained in the following Memorandum is proprietary and strictly confidential.  It is 
intended to be reviewed only by the party receiving it from Oliver Smith Realty & Development 
Company Inc. and should not be made available to any other person or entity without the writ-
ten consent of Oliver Smith Realty & Development  Co. Inc.  This Memorandum has been pre-
pared to provide summary, unverified information to prospective purchasers, and to establish 
only a preliminary level of interest in the subject property.  The information contained herein is 
not a substitute for a thorough due diligence investigation.  All financial projections and infor-
mation are provided for general reference purposes only and are based on assumptions relating 
to the general economy, market conditions, competition and other factors beyond the control of 
the Owner and Oliver Smith Realty & Development  Co. Inc.  Therefore, all projections, assump-
tions and other information provided and made herein are subject to material.  In this Memo-
randum, certain documents, including leases and other materials, are described in summary 
form.  These summaries do not purport to be complete nor necessarily accurate descriptions of 
the full agreements referenced.  Interested parties are expected to review all such summaries 
and other documents of whatever nature independently and not rely on the contents of this 
Memorandum in any manner.  Oliver Smith Realty & Development  Co. Inc. has not made any 
investigation, and makes no warranty or representation, with respect to the income or expenses 
for the subject property, the future projected financial performance of the property, the size and 
square footage of the property and improvements, the presence or absence of contaminating 
substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical 
condition of the improvements thereon, or the financial condition or business prospects of any 
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The 
Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of inter-
est or offers to purchase or lease the Property, and/or to terminate discussions with any entity at 
any time with or without notice which may arise as a result of review of this Memorandum.  The 
Owner shall have no legal commitment or obligation to any entity reviewing this Memorandum 
or making an offer to purchase the Property unless and until written agreement(s) for the pur-
chase or lease of the Property have been fully executed, delivered and approved by the Owner 
and any conditions to the Owner’s obligations therein have been satisfied.  Photos herein are the 
property of their respective owners and use of these images without the express written consent 
of the Owner is prohibited. Recipient also agrees not use this Memorandum or any of its con-
tents in any manner detrimental to the interest of the Owner or Oliver Smith Realty & Develop-
ment  Co. Inc.  The information contained in this Memorandum has been obtained from sources 
we believe to be reliable; however, Oliver Smith Realty & Development  Co. Inc. has not verified, 
and will not verify, any of the information contained herein, nor has Oliver Smith Realty & De-
velopment  Co. Inc. conducted any investigation regarding these matters and makes no warranty 
or representation whatsoever regarding the accuracy or completeness of the information provid-
ed.  All potential buyers must take appropriate measures and efforts to verify all the information 
set forth herein or provided by Oliver Smith Realty & Development Co. Inc.  
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