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The material contained in this Offering Brochure is furnished solely for the purpose of 
considering the purchase of the property within and is not to be used for any other purpose. 
This information should not, under any circumstances, be photocopied or disclosed to any 
third party without the written consent of the SVN® Advisor or Property Owner, or used for 
any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Owner in connection with the sale of the Property 
is the SVN Advisor listed in this proposal, and no other person is authorized by the Owner to 
provide any information or to make any representations other than contained in this Offering 
Brochure. If the person receiving these materials does not choose to pursue a purchase of 
the Property, this Offering Brochure must be returned to the SVN Advisor.

Neither the SVN Advisor nor the Owner make any representation or warranty, express 
or implied, as to the accuracy or completeness of the information contained herein, and 
nothing contained herein is or shall be relied upon as a promise or representation as to the 
future representation of the Property. This Offering Brochure may include certain statements 
and estimates with respect to the Property. These Assumptions may or may not be proven to 
be correct, and there can be no assurance that such estimates will be achieved. Further, the 
SVN Advisor and the Owner disclaim any and all liability for representations or warranties, 
expressed or implied, contained in or omitted from this Offering Brochure, or any other 
written or oral communication transmitted or made available to the recipient. The recipient 
shall be entitled to rely solely on those representations and warranties that may be made to 
it in any final, fully executed and delivered Real Estate Purchase Agreement between it and 
Owner.

The information contained herein is subject to change without notice and the recipient 
of these materials shall not look to Owner or the SVN Advisor nor any of their officers, 
employees, representatives, independent contractors or affiliates, for the accuracy or 
completeness thereof. Recipients of this Offering Brochure are advised and encouraged to 
conduct their own comprehensive review and analysis of the Property.

This Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. 
The Owner expressly reserves the right, at its sole discretion, to reject any or all expressions 
of interest to purchase the Property and expressly reserves the right, at its sole discretion, 
to terminate negotiations with any entity, for any reason, at any time with or without notice. 
The Owner shall have no legal commitment or obligation to any entity reviewing the Offering 
Brochure or making an offer to purchase the Property unless and until the Owner executes 
and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in 
Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to 
have acknowledged the foregoing and agreed to release the Owner and the SVN Advisor 
from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any 
prospective purchaser should not rely on any such correspondence or statements as binding 
Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and 
each prospective purchaser proceeds at its own risk.
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DISCLAIMER Lease Summary

Investment Summmary

TENANT Rite Aid

LEASE TYPE NNN

MONTHS REMAINING ON 
INITIAL TERM

50

LEASE COMMENCEMENT June 15, 2005

LEASE EXPIRATION December 31, 2028

ANNUAL RENT $287,370.00 

LEASE RATE $21.00/SF

RENEWAL OPTIONS TERM ANNUAL RENT

RENEWAL OPTION 1 5 Years $390,066.96

RENEWAL OPTION 2 4 Years and 11 Month $396,972.96

ASKING PRICE $3,500,000

NOI: $287,370

CAP RATE 8.21%

RITE AID-CANONSBURG | INVESTMENT OVERVIEW

ADDRESS 601 W Pike St, 
Canonsburg, PA, 15317

PARCEL ID 100-023-00-00-0001-04 

LOT SIZE 1.89 AC

BUILDING SIZE 13,680 SF

YEAR BUILT 2004

Property Summmary
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Rite Aid Corporation is on the front lines of delivering health care 
services and retail products to over one million Americans daily. Their 
pharmacists are uniquely positioned to engage with customers and 
improve their health outcomes. Rite Aid Corporation provides an 
array of whole being health products and services for the entire family 
through their retail pharmacy locations across the United States.LOCATIONS

YEAR FOUNDED

1962
NUMBER OF LOCATIONS

1,524

2 0 2 3  R E V E N U E

$24.1B

E M P L O Y E E S

47K

https://investor.walgreensbootsalliance.com/news-and-events/financial-news/financial-news-details/2018/Walgreens-Boots-Alliance-Reports-Fiscal-Year-2018-Results/default.aspx

SIZE OCCUPIED(SF)

25.04M
HIGHEST USE

RETAIL

RITE AID-CANONSBURG | TENANT OVERVIEW
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Regional Overview

RITE AID-CANONSBURG | REGIONAL OVERVIEW
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Location Overview

RITE AID-CANONSBURG | LOCATION OVERVIEW
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Parcel Map

RITE AID-CANONSBURG | PARCEL OVERVIEW
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Demographics

RITE AID-CANONSBURG | DEMOGRAPHICS
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Sale Comparables

RITE AID-CANONSBURG | SALE COMPARABLES

RITE AID -ASHTABULA

1115 W Prospect rd, Ashtabula, OH 44004

Sale Price:    $1,520,000 Building SF: 11,325 SF Price/SF: $133.8

Year Built: 1996 Term Remaining
on Lease:

3 Years CAP: 8.25%

Closed: 8/18/2023

RITE AID - GRAFTON

479 Main Street, Grafton, OH 44044

Sale Price:    $3,150,000 Building SF: 14,804 SF Price/SF: $212.8

Year Built: 2006 Term Remaining
on Lease:

8 Years CAP: 7.60%

Closed: 8/20/2023

RITE AID - ALTOONA

600 Chestnut Ave, Altoona, PA 16601

Sale Price:    $3,230,000 Building SF: 18,667 SF Price/SF: $173.1

Year Built: 1998 Term Remaining
on Lease:

4 Years CAP: 8.15%

Closed: 8/31/2022

RITE AID - WASHINGTON

1396 W Chestnut St, Washington, PA 15301

Sale Price:    $5,100,000 Building SF: 13,813 SF Price/SF: $369.2

Year Built: 2003 Term Remaining
on Lease: 7 Years CAP: 8.18%

Closed: 8/30/2023
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Sale Comparables

SUBJECT PROPERTY PRICE BLDG SF PRICE/SF TERM REMAINING CAP

601 W Pike St, Canonsburg, PA 15317 $3,500,000 13,680 $255.8 7 Months 8.21%

SALE COMPS PRICE BLDG SF PRICE/SF TERM REMAINING CAP CLOSE

1115 W Prospect Rd, Ashtabula, OH 44004 $1,520,000 11,325 $133.8 3 Years 8.25% 8/18/2023

479 Main Street, Grafton, OH 44044 $3,150,000 14,804 $212.8 8 Years 7.60% 8/20/2023

1396 W Chestnut St, Washington, PA, 15301 $5,100,000 13,813 $369.2 7 Years 8.18% 8/30/2023

600 Chestnut Ave, Altoona, PA 16601 $3,230,000 18,667 $173.1 4 Years 8.15% 8/31/2022
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