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For more information, please contact
one of the following individuals:

Jeff Andrew

Executive Director

Direct: 661633 3827
jeff.andrew@cushwake.com
Lic. 00941323

Vincent Roche

Executive Director

+1 661633 3817
vincent.roche@cushwake.com
Lic. 01155079

Duane Keathley

Executive Director

+1 661633 3816
duane.keathley@cushwake.com
Lic. 0093501

Offering Memorandum Disclaimer

This Confidential Offering Memorandum (“Memorandum”) is being delivered subject to the terms of the Confidentiality Agreement (the
“Confidentiality Agreement”) signed by you and constitutes part of the Confidential Information (as defined in the Confidentiality Agreement).
It is being given to you for the sole purpose of evaluating the possible investment in SWC Morning Drive & Highland Knolls Drive, Bakersfield,
CA (the “Project”), and is not to be used for any other purpose or made available to any other party without the prior written consent of Mt.
Vernon Properties, LLC (“Managing Member”), or its exclusive broker, Cushman & Wakefield. This Memorandum was prepared by Cushman &
Wakefield based primarily on information supplied by Managing Member. It contains select information about the Project and the real estate
market but does not contain all the information necessary to evaluate the Project. The financial projections contained herein (or in any other
Confidential Information) are for general reference only. They are based on assumptions relating to the overall economy and local competition,
among other factors. Accordingly, actual results may vary materially from such projections. Various documents have been summarized herein
to facilitate your review; these summaries are not intended to be a comprehensive statement of the terms or a legal analysis of such documents.
While the information contained in this Memorandum and any other Confidential Information is believed to be reliable, neither Cushman &
Wakefield nor Managing Member guarantees its accuracy or completeness. Because of the foregoing and since the investment in the Project
is being offered on an “As Is, Where Is” basis, a prospective investor or other party authorized by the prospective investor to use such material
solely to facilitate the prospective purchaser’s investigation, must make its independent investigations, projections and conclusions regarding
the investment in the Project without reliance on this Memorandum or any other Confidential Information. Although additional Confidential
Information, which may include engineering, environmental or other reports, may be provided to qualified parties as the marketing period
proceeds, prospective purchasers should seek advice from their own attorneys, accountants, engineers and environmental experts. Neither
Cushman & Wakefield nor Managing Member guarantees the accuracy or completeness of the information contained in this Memorandum or
any other Confidential Information provided by Cushman & Wakefield and Managing Member. Managing Member expressly reserves the right,
at its sole discretion, to reject any offer to invest in the Project or to terminate any negotiations with any party at any time with or without
written notice. Managing Member shall have no legal commitment or obligations to any prospective investor unless and until a written sale
agreement has been fully executed, delivered and approved by Managing Member and any conditions to Managing Member’s obligations
thereunder have been satisfied or waived. Managing Member has retained Cushman & Wakefield as its exclusive broker and will be responsible
for any commission due to Cushman & Wakefield in connection with a transaction relating to the Project pursuant to a separate agreement.
Cushman & Wakefield is not authorized to make any representation or agreement on behalf of Managing Member. Each prospective investor
will be responsible for any claims for commissions by any other broker in connection with an investment in the Project if such claims arise from
acts of such prospective investor or its broker. This Memorandum is the property of Managing Member may be used only by parties approved
by Managing Member. No portion of this Memorandum may be copied or otherwise reproduced or disclosed to anyone except as permitted

under the Confidentiality Agreement.
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Located in Northeast Bakersfield on the SWC of Morning Drive & Highland Knolls Drive $2,350,000
Easy Access to Downtown Bakersfield ASKING PRICE
Adjacent to the Rio Bravo Cancer & Imaging Center, and upcoming Vibra Healthcare

Rehabilitation Hospital

Retail Land Zoned C-2 $106,77O
+22.01 Acres (3 Individual Parcels) PRICE PER ACRE
Close proximity to Rio Bravo & Bakersfield Country Club

Adjacent to large residential tracts and 393 lot subdivision $2 45/S|:

Next to 29 acre future office development site PRICE PER SSF
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Parcels

APN Numbers Zoning Acres
434-010-47-00-3 C-2 Commercial *+14.16 Acres
434-010-54-00-3 C-2 Commercial *+2 95 Acres

434-010-68-00-4 C-2 Commercial *+4 90 Acres
Total Acres +22.01 Net Acres

*Per County Assessor’s Office
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|:| R-2 Limited Multiple Family Dwelling Zone - 1 unit/2,500 sq. ft.

R-3 Limited Multiple Family Dwelling Zone - 1 unit/1,250 sq. ft.
E' R-S Residential Suburban

m A- Agricultural

[ ] c-O Commercial and Professional Office
] c-1Limited Commercial

C-2 Commercial

M-1 Light Manufacturing
OS Open Space
P.U.D. Planned Unit Development

mE

R-1 One Family Dwelling
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THE SHOPS AT
HIGHLAND KNOLLS
CONCEPT SITE PLAN
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SITE PLAN

SCALE: 1°=700"

THE SHOPS AT HIGHLAND KNOLLS

Morning Drive and Highland Knolls Drive
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LAKE ISABELLA LAM_ONT
41 Minutes 21 Minutes
ARVIN

20 Minutes

LOS ANGELES SANTA BARBARA

rEsAcHAn

90 Minutes 120 Minutes

NEIGHBORHOOD DEMOGRAPHICS

[ 3 ) o O

i & ™

POPULATION MEDIAN POPULATION

HOUSEHOLD INCOME (5 YR. FORECAST)

3 Mile 70,340 $90,342 73,087

5 Miles 143,138 $72,038 148,703

10 Miles 392,071 $70,590 407,388
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Cushman & Wakefield

5060 California Avenue

Suite 1000 = :
Bakersfield, CA 93309
LIC. 01880493

: cushmanwakefield.com
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