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E x e c u t i v e  s u m m a r y
T h e  o f f e r i n g  o f  4 0 7 0  B e e c h w o o d  r e p r e s e n t s  a n  o p p o r t u n i t y  t o  i n v e s t  i n  a  w e l l - p o s i t i o n e d  m e d i c a l / r e t a i l / o f f i c e  b u i l d i n g  i n  t h e  h i g h l y 

r e g a r d e d  S q u i r r e l  H i l l  n e i g h b o r h o o d  i n  t h e  C i t y  o f  P i t t s b u r g h  ( E a s t  E n d  s u b m a r k e t ) . 

A b o u t  t h e  T e n a n t :  K i d s  P l u s  P e d i a t r i c s  ( w w w . k i d s p l u s . c o m )  i s  a n  a w a r d - w i n n i n g  m e d i c a l  p r a c t i c e  t h a t  w a s  e s t a b l i s h e d  i n  1 9 7 2 .  W h a t 

m a k e s  K i d s  P l u s  s p e c i a l ,  w h a t  m a k e s  o u r  p r a c t i c e  f a m i l y  s o  u n i q u e  a n d  s o  p r o u d ,  i s  t h e  w a y  w e  c o n t i n u e ,  e v e r y d a y  a n d  w i t h  e v e r y 

p a t i e n t ,  t o  m e e t ,  l e a r n  a n d  g r o w  t o g e t h e r .  K i d s  P l u s  P r o v i d e r s  a r e  h a n d - p i c k e d  b y  t h e  d o c t o r s  a l r e a d y  l e a d i n g  t h e  p r a c t i c e ,  n o t  j u s t 

f o r  t h e i r  k n o w l e d g e  a n d  s k i l l  b u t  a l s o  f o r  t h e i r  d e d i c a t i o n  a n d  c o m p a s s i o n .  T h a t  h i s t o r y ,  t h a t  e m p h a s i s  o n  t e a c h i n g  a n d  t r a i n i n g  a n d 

w o r k i n g  t o  f i n d  t h e  r i g h t  f i t  f o r  b o t h  o u r  p r a c t i c e  a n d  o u r  p a t i e n t s ,  d e f i n e s  K i d s  P l u s ,  a s  d o e s  o u r  r e l e n t l e s s  p a s s i o n  f o r  i n n o v a t i o n ,  f o r 

c o n s t a n t l y  c h a l l e n g i n g  a n d  r e - i m a g i n i n g  w h a t  a  p e d i a t r i c  p r a c t i c e  i s ,  a n d  s h o u l d  b e . 

K i d s  P l u s  h a s  o p e r a t e d  o u t  o f  t h i s  l o c a t i o n ,  i n  a d d i t i o n  t o  C r a n b e r r y  a n d  W e s t  M i f f l i n  l o c a t i o n ,  s i n c e  2 0 1 0 . 

I n  2 0 2 2 ,  K i d s  P l u s  w a s  a c q u i r e d  b y  P e d i a t r i c  A s s o c i a t e s  ( w w w . p e d i a t r i c a s s o c i a t e s . c o m )  b a s e d  i n  P l a n t a t i o n ,  F l o r i d a ,  a n d  f o u n d e d  i n  1 9 5 5 

i n  H o l l y w o o d ,  F l o r i d a .  P e d i a t r i c  A s s o c i a t e s  h a s  a l m o s t  3 0 0  l o c a t i o n s  i n  t h e  U n i t e d  S t a t e s ,  w i t h  o v e r  1 , 0 0 0  c l i n i c i a n s ,  1 . 5  m i l l i o n  a c t i v e 

p a t i e n t s ,  a n d  a p p r o x i m a t e l y  3 , 0 0 0 , 0 0 0  o f f i c e  v i s i t s  a n n u a l l y ,  m a k i n g  t h e m  t h e  l a r g e s t  g r o u p  o f  p e d i a t r i c  o f f i c e s  i n  t h e  c o u n t r y . 

T h e  d e m o g r a p h i c s  o f  t h i s  a r e a  a r e  v e r y  s t r o n g  i n  t e r m s  o f  h o u s e h o l d  i n c o m e ,  n u m b e r  o f  h o u s e h o l d s ,  a d v a n c e d  e d u c a t i o n  d e g r e e s  a n d 

m o r e .  T h i s  t y p e  o f  b u i l d i n g ,  m e d i c a l / r e t a i l / o f f i c e ,  w i t h  a  s t r o n g  o n - s i t e  p a r k i n g  r a t i o ,  i s  v e r y  r a r e  i n  t h e  E a s t  E n d  s u b m a r k e t .  T h e  p r o p e r t y 

i s  w i t h i n  w a l k i n g  d i s t a n c e  o f  t h e  U n i v e r s i t y  o f  P i t t s b u r g h ,  C a r n e g i e  M e l l o n  U n i v e r s i t y ,  a n d  C h a t h a m  U n i v e r s i t y ,  a s  w e l l  a s  t h e  U P M C 

m e d i c a l  c a m p u s . 

T h e  c u r r e n t  l e a s e  e x p i r e s  a t  t h e  e n d  o f  2 0 2 7  a n d  h a s  a  f i v e  ( 5 )  y e a r  r e n e w a l  o p t i o n  f o r  t h e  t e n a n t . 
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P r o p e r t y  s u m m a r y
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T o t a l  S p a c e : 
1 2 , 0 0 0  S F

Y e a r  B u i l t / R e n o v a t e d : 
1 9 7 0  /  2 0 2 0

2 0 2 3  N O I :  $ 3 6 9 , 0 7 2
2 0 2 4  P r o j e c t e d  N O I :  $ 3 9 0 , 9 6 0

R e n t a b l e  S q u a r e  F e e t :
1 1 , 0 0 0  S F 

N u m b e r  o f  T e n a n t s :
1

C u r r e n t  O c c u p a n c y :
1 0 0 %

•  S i n g l e  T e n a n t  /  N e t  L e a s e d  m e d i c a l  r e t a i l  i n  p o p u l a r  S q u i r r e l  H i l l 

n e i g h b o r h o o d

•  P l e n t y  o f  v a l u a b l e  o n - s i t e  p a r k i n g

•  1 1 , 0 0 0  S F  l e a s e d  t o  n a t i o n a l  p e d i a t r i c  h e a l t h  c a r e  p r o v i d e r  o n  t r i p l e  n e t 

b a s i s

•  Q u i c k  a c c e s s  t o  O a k l a n d  v i a  G r e e n f i e l d  B r i d g e  a n d  s e c o n d s  t o  I - 3 7 6

•  J u s t  m i n u t e s  t o  d o w n t o w n  P i t t s b u r g h

•  E x c e l l e n t  d e m o g r a p h i c s  i n  t e r m s  o f  r o o f t o p s ,  a v e r a g e  h o u s e h o l d 

i n c o m e  a n d  g r a d u a t e  /  p o s t - g r a d u a t e  r e s i d e n t s 

•  A t  t h e  b o r d e r  o f  O a k l a n d ,  S q u i r r e l  H i l l ,  a n d  G r e e n f i e l d

•  H i g h  q u a l i t y  m e d i c a l  f i n i s h e s

•  A w a r d - w i n n i n g  p e d i a t r i c  c a r e  t e n a n t



P r o p e r t y  s u m m a r y
p r o p e r t y  d e s c r i p t i o n

4 0 7 0  B e e c h w o o d  B l v d .  |  P G  5

P r o p e r t y  A d d r e s s :
4 0 7 0  B e e c h w o o d  B o u l e v a r d 
P i t t s b u r g h ,  P A  1 5 2 1 7

M u n i c i p a l i t y :
C i t y  o f  P i t t s b u r g h

C o u n t y :
A l l e g h e n y  C o u n t y

G r o s s  S q u a r e  F e e t :
R e n t a b l e  S q u a r e  F e e t :
1 2 , 0 0 0 +  S F

1 1 , 0 0 0  S F

S i t e  A r e a :
0 . 7 6  A c r e s  ( 3 3 , 1 0 6  S F )

P a r k i n g  S p a c e s :
4 8  p a r k i n g  s p a c e s ;  4 . 3 6  /  1 , 0 0 0  S F

Z o n i n g :
L o c a l  N e i g h b o r h o o d  C o m m e r c i a l 

E x t e r i o r  C o n s t r u c t i o n :
B r i c k  &  M a s o n r y

R o o f  T y p e :
F l a t  /  D u r a l a s t
8 - 1 3  y e a r s  o l d

C e i l i n g  H e i g h t :
1 2 ’  -  1 3 ’ 

H V A C :
S e v e n  ( 7 )  u n i t s  a n d  m u l t i p l e 
z o n e s

F l o o r s  /  F o u n d a t i o n :
S l a b  o n  g r a d e

C o u n t y  A s s e s s m e n t s :
2 0 2 4  -  $ 1 , 4 0 0 , 0 0 0

N O I : 
2 0 2 3  N O I :  $ 3 6 9 , 0 7 2

P r o j e c t e d  2 0 2 4  N O I :  $ 3 9 0 , 9 6 0

Y e a r l y  T a x e s :
$ 3 3 , 1 7 4

G e n e r a t o r :
R o o f - t o p  m o u n t e d ;  n a t u r a l  g a s ; 

l i f e  s a f e t y  b a c k - u p



p r o p e r t y  p h o t o s
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M e d i c a l  S u i t e

C a f e t e r i a

C o n s u l t a t i o n  R o o m

C o n f e r e n c e  R o o m

T r a i n i n g  C e n t e r

T h e r a p y  R o o m
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P r i v a t e  O f f i c e

L o b b y

R e s t r o o m

P r o d u c t i o n  S t u d i o

M e d i c a l  S u i t e

T r a i n i n g  R o o m



F l o o r p l a n 

S u i t e  1

S u i t e  2 S u i t e  3 S u i t e  4 S u i t e  5 S u i t e  6 S u i t e  7

E x p a n s i o n 
s p a c e  i s 
i n c l u d e d 

i n  r e n t a b l e 
a r e a ;  n o t 
e x i s t i n g 

c o n d i t i o n s
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N e a r b y  r e t a i l  M a p

4 0 7 0  B e e c h w o o d  b l v d
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P i t t s b u r g h 
I n t e r n a t i o n a l  A i r p o r t : 

3 0  m i n u t e s

D o w n t o w n
P i t t s b u r g h :
1 0  m i n u t e s



M a r k e t 
o v e r v i e w



Q 1  2 0 2 4  R e t a i l  M a r k e t  d a t a

V a c a n c y  R a t e : 
4 . 8 %

N e t  A b s o r p t i o n  R a t e : 
2 2 6 . 2 K / S F

U n d e r  C o n s t r u c t i o n : 
1 3 0 . 5 K / S F

O v e r a l l  A s k i n g  R a t e : 
$ 1 4 . 1 0 / S F

Market Inventory SF Vacancy 
Rate

Net Absorption  
Current (SF)

Availability
 Rate

Under 
Development Deliveries Direct Asking Rate 

(NNN) 

Armstrong 1,998,558 1.2% (4,766) 1.2% - - -
Beaver 10,297,110 4.7% 20,553 6.1% - - $10.40
Butler 11,652.467 2.9% (49,620) 4.1% 32,000 - $18.36
CBD 1,292,982 4.5% (5,200) 6.1% 50,000 - $33.88

East End 5,773,426 4.4% (43,387) 5.9% 7,432 - $19.97
Fayette 7,051,622 9.9% (45,157) 13.9% - - $12.44

Greater Downtown 5,748,221 4.7% (24,241) 5.7% - - $21.24
Monroeville 5,590,502 4.2% (7,564) 5.4% - - $13.51

North Pittsburgh 15,565,316 1.9% (48,398) 2.4% - - $18.45
Northeast Pittsburgh 8,854,975 5.7% (20,331) 8.9% - - $11.38

Oakland 1,120,862 4.0% (8,020) 4.1% - - $29.65
Parkway East 10,758,301 3.3% (13,720) 4.8% - - $9.57
Parkway West 7,250,438 1.8% 135,361 3.6% - - $15.33

South Pittsburgh 23,799,027 2.9% (86,611) 4.3% 132,500 - $12.93
Washington 12,706,388 1.5% 23,203 2.1% - - $21.27

TOTAL 153,631,559 3.7% (130,488) 4.8% 340,243 - $14.06



D e m o g r a p h i c s
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1 Mile 3 Miles 5 Miles 10 Miles

Population
Estimated Population (2023) 20,225 177,863 376,890 899,616
Projected Population (2028) 18,296 171,893 362,448 857,951

Projected Annual Growth (2023-2028) -1,929 -5,970 -14,443 -41,666
Households

Estimated Households (2023) 9,335 82,514 177,677 413,240
Projected Households (2028) 8,648 81,911 176,447 405,838

Projected Annual Growth (2023-2028) -686 -603 -1,230 -7,402
Average Household Income

Estimated Average Household Income (2023) $115,173 $98,868 $96,710 $107,251
Projected Average Household Income (2028) $135,664 $110,103 $107,269 $119,524

Projected Annual Change (2023-2028) $20,491 $11,235 $10,559 $12,273
Median Household Income

Estimated Median Household Income (2023) $77,159 $70,383 $69,904 $77,378
Projected Median Household Income (2028) $77,899 $71,803 $71,275 $78,619

Projected Annual Change (2023-2028) $740 $1,420 $1,371 $1,241
Race and Ethnicity

White 14,976 105,084 238,227 658,131
Black or African American 1,534 35,777 85,679 147,981

American Indian 20 263 501 970
Asian 2,638 28,096 34,968 54,336

Hispanic 90 618 1,239 2,841
Population by Sex

Female 10,083 91,020 193,999 463,553
Male 10,142 85,843 182,891 436,064

Education Attainment
Total Population 14,260 117,689 267,366 663,612

High School Graduate 2,503 23,881 67,355 172,286
Some College, No Degree 1,223 14,256 37,655 98,422

Associate Degree 1,050 9,034 24,270 68,748
Bachelor Degree 3,937 29,084 62,849 161,558

T o t a l  H o u s i n g  U n i t s :

1  M i l e :  1 0 , 1 3 2
3  M i l e s :  9 1 , 9 4 8

5  M i l e s :  2 0 0 , 1 2 1
1 0  M i l e s :  4 5 8 , 7 8 1

T o t a l  B u s i n e s s e s :

1  M i l e :  6 0 1
3  M i l e s :  7 , 9 4 9

5  M i l e s :  1 7 , 4 6 5
1 0  M i l e s :  3 8 , 0 0 3



w h y
p i t t s b u r g h ?

P i t t s b u r g h  c o n s i s t e n t l y  r a n k s  a m o n g s t  t h e  b e s t  p l a c e  t o  w o r k ,  l i v e  a n d  v i s i t  i n 

t h e  U n i t e d  S t a t e s . 

2 . 4  m i l l i o n
p o p u l a t i o n

$ 1 3 9  b i l l i o n
g r o s s  d o m e s t i c  p r o d u c t s

$ 1 5 5  t h o u s a n d
m e d i a n  h o m e  p r i c e

F r o m  2 0 1 0 - 2 0 1 9
$ 6 . 6  B i l l i o n  h a s  b e e n  i n v e s t e d  i n  6 0 0 +  S t a r t u p s

$ 1 0  B i l l i o n  i n  a c a d e m i c  r e s e a r c h
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P i t t s b u r g h

P h i l a d e l p h i a

C o l u m b u s

W h e e l i n g
B a l t i m o r e

W a s h i n g t o n , 
D . C

C l e v e l a n d

P i t t s b u r g h
i s  t h e  s e c o n d  l a r g e s t 
c i t y  i n  P e n n s y l v a n i a 

a n d  t h e 

1 9 t h 
l a r g e s t  m e t r o p o l i t a n 

a r e a  i n  t h e 
U n i t e d  S t a t e s .



P i t t s b u r g h  e m p l o y e m e n t

T o p  m s a  e m p l o y e r s 
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T h r i v i n g  I n d u s t r i e s  i n  P i t t s b u r g h :

•  T o p  R & D  d r i v e n  i n n o v a t i o n  h u b  &  e m e r g i n g  g l o b a l  s t a r t u p  e c o s y s t e m

•  L e a d e r  i n  A d v a n c e d  M a n u f a c t u r i n g ,  E n e r g y ,  &  G r e e n  B u i l d i n g  T e c h

•  # 1  U . S .  E m e r g i n g  L i f e  S c i e n c e s  h u b

•  T o p  g r o w t h  m a r k e t  f o r  c r e a t i v e  c l a s s

•  T o p  # 1 0  m a r k e t  f o r  m i l l e n n i a l  h o m e - b u y i n g

C o m p e t i t i v e  A d v a n t a g e  |  H i g h  G r o w t h  S e c t o r s  |  A d v a n c e d  M a n u f a c t u r i n g

M a n u f a c t u r i n g :
A d d i t i v e  &  M a n f a c t u r i n g

A V  &  R o b o t i c s
T e c h :

A I ,  M a c h i n e  L e a r n i n g , 
F i n T e c h  C y b e r s e c u r i t y

L i f e  S c i e n c e s : 
H e a l t h  &  T e c h  S a f e t y

E n e r g y : 
P r o d u c t i o n ,  E f f i c i e n c y 

a n d  S t o r a g e

L o g i s t i c s

 2 3 K

 1 8 K

 1 3 K

1 2 . 5 K

9 . 8 K

9 K

7 K

6 K

5 3 K 

H i g h m a r k

U P M C

U . S .  G o v . 

U n i v e r s i t y  o f  P i t t s b u r g h

P N C

G i a n t  E a g l e

W a l m a r t

B N Y  M e l l o n

1 2 KC o m m o n w e a l t h  o f  P A

A l l e g h e n y  C o u n t y



P i t t s b u r g h  e d u c a t i o n

D u q u e s n e  U n i v e r s i t y C a r n e g i e  M e l l o n  U n i v e r s i t y U n i v e r s i t y  o f  P i t t s b u r g h
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M o r e  t h a n  3 5  u n i v e r s i t i e s  c a l l  P i t t s b u r g h  h o m e ,  i n c l u d i n g  D u q u e s n e  U n i v e r s i t y ,  C a r n e g i e 

M e l l o n  U n i v e r s i t y  a n d  T h e  U n i v e r s i t y  o f  P i t t s b u r g h .  W i t h  a  5 0 %  c o l l e g e  g r a d u a t e  r e t e n t i o n 

r a t e ,  P i t t s b u r g h  b o a s t s  t h e  5 t h  l a r g e s t  s h a r e  o f  e d u c a t e d  m i l l e n n i a l  a m o n g  t h e  t o p  4 0  m e t r o s . 

T h e  n u m b e r  o f  A s s o c i a t e s ,  B a c h e l o r s ,  a n d  G r a d u a t e  d e g r e e  h o l d e r s  a r e  a l l  t r e n d i n g  u p  a s 

P i t t s b u r g h  b e c o m e s  m o r e  e d u c a t e d . 

L a n t e r n  C r e d i t  n a m e d  P i t t s b u r g h  a m o n g s t  t h e  T o p  1 0  b e s t  c i t i e s  f o r  c o l l e g e  g r a d u a t e s  t o  l i v e  i n . 

E v e r y  y e a r  P i t t s b u r g h  p r o d u c e s  r o u g h l y  4 0 , 0 0 0  g r a d u a t e s  w i t h  a  5 0 %  c o l l e g e  r e n t i o n . 



A d v a n c e d  M a n u f a c t u r i n g

4 0 7 0  B e e c h w o o d  B l v d .  |  P G  1 6

2 , 8 0 0  m a n u f a c t u r i n g  e s t a b l i s h m e n t s

1 4 . 6 B  g r o s s  d o m e s t i c  p r o d u c t

9 3 , 0 0 0  s e c t o r  e m p l o y m e n t

6 4 7  e x p a n s i o n s ;  5 1 , 9 0 0  j o b s  c r e a t e d

1 0 . 6 B  c a p i t a l  i n v e s t m e n t s  s i n c e  2 0 1 0

5 0 +  l e a d i n g  g l o b a l  m a n u f a c t u r e r s  h a v e  w o r l d  H Q ’ s  i n 
P i t t s b u r g h

A s t r o b o t i c  H e a d q u a r t e r s
L o c a t e d  i n  P i t t s b u r g h  N o r t h  S i d e 

N e i g h b o r h o o d  o f  M a n c h e s t e r ,  b e c o m i n g 
t h e  p r i m a r y  h u b  f o r  l u n a r  l o g i s t i c s  i n  t h e 

U n i t e d  S t a t e s

M a n u f a c t u r e r s  h e a d q u a r t e r e d  i n  P i t t s b u r g h



N o r t h  s i d e

S t r i p  D i s t r i c t

C u l t u r a l  d i s t r i c t

S o u t h  S i d e

L a w r e n c e v i l l e

O a k l a n d

s h a d y s i d e

R o b o t i c s  r o w

W a l n u t  s t r e e t

S t r i p  D i s t r i c t  T e r m i n a l

S o u t h  s i d e  w o r k s

B a k e r y  s q u a r e

1
2

3

4
5

6

78

9

10

1
2

3

4

5

6

U n i v e r s i t y  o f 
P i t t s b u r g h C a r n e g i e 

M e l l o n 
U n i v e r s i t y C h a t h a m 

U n i v e r s i t y

D u q u e s n e 
U n i v e r s i t y

P o i n t  P a r k
U n i v e r s i t y

C a r l o w
U n i v e r s i t y

E n t e r t a i n m e n t

s h o p p i n g 

S t r i p  D i s t r i c t  T e r m i n a l

S o u t h  s i d e  w o r k s W a l n u t  s t r e e t

B a k e r y  s q u a r e
4 0 7 0  B e e c h w o o d  B l v d .  |  P G  1 7

1 A c r i s u r e  S t a d i u m

2 P N C  P a r k

3 A n d y  W a r h o l  M u s e u m

4 M a t t r e s s  F a c t o r y  M u s e u m

5 R a n d y l a n d

6 C a r n e g i e  S c i e n c e  C e n t e r

7 C h i l d r e n ’ s  M u s e u m

8 N a t i o n a l  A v i v a r y 

9 S t a g e  A E

10 P P G  P a i n t s  A r e n a

P i t t s b u r g h
c u l t u r a l 

a m e n i t i e s



L a w r e n c e v i l l e

h i g h l a n d  p a r k

D i s c o v e r  |  b u i l t  &  n a t u r a l  b e a u t y

4 0 7 0  B e e c h w o o d  B l v d .  |  P G  1 8

9 0  d i s t i n c t i v e  u r b a n  n e i g h b o r h o o d s 
f u l l  o f  c h a r a c t e r s  a n d  c u l t u r e ,  p i c t u r e s q u e 
s u b u r b s  a n d  r o l l i n g  c o u n t r y  v i s t a s 

1 5 , 0 0 0  a c r e s  o f  p u b l i c  p a r k s  -  9 1 %  o f 
P i t t s b u r g h e r s  l i v e  w i t h i n  a  1 0 - m i n u t e  w a l k  o f 

a  p a r k  o r  g r e e n  s p a c e

2 4  s t a t e  p a r k s  w i t h i n  1 0 0  m i l e s
4 0 0  m i l e s  o f  t r a i l s

F r i c k  p a r k



b e  c o n n e c t e d 
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W i t h i n  5 0 0  m i l e s  o f  m o r e  t h a n  h a l f  t h e  U . S .  p o p u l a t i o n

L e s s  t h a n  a  9 0 - m i n u t e  f l i g h t  f r o m  h a l f  o f  N o r t h  A m e r i c a ’ s  p o p u l a t i o n

P i t t s b u r g h  I n t e r n a t i o n a l  A i r p o r t  -  o n e  o f  F a s t  C o m p a n y ’ s  m o s t  i n n o v a t i v e 
c o m p a n i e s  i n  t h e  w o r l d  -  s e r v e s  6 2  d e s t i n a t i o n s  v i a  1 6  d i f f e r e n t  c a r r i e r s ,  a v e r a g i n g 
1 7 0  f l i g h t s  p e r  d a y

R e g i o n a l  t r a n s p o r t a t i o n  o p t i o n s  i n c l u d e  b u s ;  l i g h t  r a i l ;  a  b i k e  s h a r e  w i t h  1 0 0 
d i f f e r e n t  s t a t i o n s ;  t w o  i c o n i c  i n c l i n e s  a n d  a n  o n - d e m a n d  e l e c t r i c  s c o o t e r  s e r v i c e

$ 1 . 1  b i l l i o n  t e r m i n a l  m o d e r n i z a t i o n  p r o j e c t



h e l l t o w n  b r e w i n g

B o o m i n g  c u l i n a r y  s c e n e  &  n i g h t l i f e

B o n  A p p e t i t ’ s 
“ B e s t  n e w  r e s t a u r a n t s  i n  a m e r i c a ’ s  l i s t ”

4 0 7 0  B e e c h w o o d  B l v d .  |  P G  2 0

N a t i o n a l  r e c o g n i t i o n  f o r  P i t t s b u r g h ’ s  c u l i n a r y  a c c o m p l i s h m e n t s :  T h e  N e w  Y o r k  T i m e s  a n d  Z a g a t

S t r i p  D i s t r i c t  |  P e n n  A v e n u e

N a m e d  a  t o p  d e s t i n a t i o n  f o r  f o o d i e s  b y 
B B C  G o o d  F o o d  -  t h e  o n l y  A m e r i c a n  c i t y  t o 

m a k e  t h e  c u t

8 0 +  b r e w e r i e s 
i n  t h e  1 0 - c o u n t y  r e g i o n



W i n n i n g  s p o r t s  c u l t u r e
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P N C  P a r k
H o m e  o f  t h e 

P i t t s b u r g h  P i r a t e s

A c r i s u r e  s t a d i u m
H o m e  o f  t h e 

P i t t s b u r g h  S t e e l e r s

P P G  P a i n t s  a r e n a
H o m e  o f  t h e 

P i t t s b u r g h  P e n g u i n s

•  H o m e  t o  1 6  c h a m p i o n s h i p  t i t l e s ,  a n d  c o u n t i n g

•  T h e  P i t t s b u r g h  S p o r t  L e a g u e  p r o v i d e s  2 0 , 0 0 0  a d u l t s  t h e  c h a n c e  t o  p l a y  1 5  s p o r t s  y e a r  a r o u n d 

•  N a m e d  a s  O n e  o f  A m e r i c a ’ s  b e s t  s p o r t  c i t i e s  b y :  S p o r t i n g N e w s ,  F o r b e s ,  L o n e l y  P l a n e t ,  

B l e a c h e r  R e p o r t ,  T h e  N e w  Y o r k  T i m e s

T o p  2 0
A l l  t h r e e  P i t t s b u r g h 

s p o r t  s t a d i u m s 
r a n k e d ,  w i t h 

P N C  P a r k  s e c o n d 
b e s t ,  A c r i s u r e 

S t a d i u m  N o .  1 6  a n d 
P P G  A r e n a  N o .  1 9

2 n d
P i t t s b u r g h  i s  t h e  2 n d 

b e s t  h o c k e y  c i t y  i n 
t h e  U n i t e d  S t a t e s

B e s t  f a n s
B e s t  c i t y  f o r  f o o t b a l l 

f a n s  i n  t h e  c o u n t r y



F i n a n c i a l
o v e r v i e w



T r i p l e  n e t  l e a s e  s t r u c t u r e
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4 0 7 0  B e e c h w o o d  B o u l e v a r d ,  P i t t s b u r g h ,  P A  1 5 2 1 7

L e a s e  E x e c u t i o n :  D e c e m b e r  2 8 ,  2 0 2 2

R e n t a b l e  P r e m i s e s :  1 1 , 0 0 0  s q u a r e  f e e t

T e r m :  f i v e  ( 5 )  y e a r s

R e n e w a l :  o n e ,  f i v e  ( 5 )  y e a r  r e n e w a l  o p t i o n

R e n t a l  R a t e :  Y e a r  O n e  /  2 0 2 3 :  $ 3 1 2 , 0 0 0  ( $ 2 8 . 3 6  p e r  s q u a r e  f o o t )

    Y e a r  T w o  /  2 0 2 4 :  $ 3 2 1 , 3 6 0  ( $ 2 9 . 2 1  p e r  s q u a r e  f o o t )

    Y e a r  T h r e e  /  2 0 2 5 :  $ 3 3 1 , 0 0 1  ( $ 3 0 . 0 9  p e r  s q u a r e  f o o t )

    Y e a r  F o u r  /  2 0 2 6 :  $ 3 4 0 , 9 3 1  ( $ 3 0 . 9 9  p e r  s q u a r e  f o o t )

    Y e a r  F i v e  /  2 0 2 7 :  $ 3 5 1 , 1 5 9  ( $ 3 1 . 9 2  p e r  s q u a r e  f o o t )

2 0 2 3  T r i p l e  N e t  C h a r g e s :  $ 5 7 , 0 7 2

2 0 2 4  T r i p l e  N e t  C h a r g e s  ( e s t . ) :  $ 6 9 , 6 0 0

T e n a n t  R e s p o n s i b i l i t i e s :  c o m m o n  a r e a  m a i n t e n a n c e ;  r e a l  e s t a t e  t a x e s ;  i n s u r a n c e ;  u t i l i t i e s

L a n d l o r d  R e s p o n s i b i l i t i e s :  r o o f ;  s t r u c t u r e ;  p a r k i n g ;  s i d e w a l k s ;  H V A C  r e p l a c e m e n t 

G u a r a n t o r :  P A  P e n n s y l v a n i a M S O ,  L L C

C a p i t a l i z a t i o n  r a t e  /  2 0 2 4  /  $ 4 , 2 5 0 , 0 0 0  p u r c h a s e  p r i c e :  7 . 6 %



C o n t a c t  u s
G r e g g  B r o u j o s

B r o k e r - o f - R e c o r d
4 1 2 . 4 2 2 . 9 9 0 0  e x t .  2 2 7

g b r o u j o s @ b u n c h e r r e a l t y . c o m

D a v i d  T h o r
M a n a g i n g  D i r e c t o r

4 1 2 . 2 0 8 . 8 3 6 2
d a v i d . t h o r @ a m . j l l . c o m


