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Investment HighlightsColliers is pleased to present Chase Park Building 4, a 51,868 
square feet located in an opportunity zone at the corner of I-35 
& Hwy 183 in Austin. 

Building 4 is a two story office building with a large interior 
atrium.  The perimeter office space is built out as typical multi-
tenant office space with suites of different sizes.  The interior 
of many spaces offers exposed brick and abundant windows.  
There are 230 parking spaces (4.43/1,000 parking ratio)

Building 4 & 5 Asking Price: 

$12,750,000 
$116 per building SF ~ $37.32 per land SF

Building 4 Asking Price: 

$5,900,000 
$113.75 per building SF.  $45.81 per land SF

Building 5 Asking Price: 

$6,850,000 
$119.20 per building SF.  $40.63 per land SF

Buildings 4 and 5 are available together or separately

Chase Park 4 offer an owner/user the ability to purchase 
a well located office building for a steep discount to 
replacement cost.  The building is currently vacant allowing 
a buyer to immediately occupy the building or begin 
improvements.  The building offers a full height, two story 
atrium with skylights allowing for natural light.  The floors 
are currently finished out as general office with multiple 
restrooms, break rooms, conference rooms and multiple 
offices.   

The building is located at the corner of Hwy 183 & I-35, 
two of the largest highways in the Austin area offering easy 
access to all points of Austin. 
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The Property

Chase Park is located very near the population center of the greater Austin MSA. The property sits at the corner of two 
of the largest highways in the entire Austin area, I-35 and Hwy 183. Access to these major roadways gives tenants easy 
access to all points of Austin: The property is 6.3 miles to downtown Austin (less than 15 minutes), 6.5 miles to the 
Domain (less than 15 minutes), 10.3 miles to the airport (less than 20 minutes). This site is centrally located close to 
popular neighborhoods such as Crestview and Brentwood as well as popular business districts such as The Domain, The 
Arboretum and Tech Ridge.

Property Description

Property Name Chase Park Building 4 

Addresses 7715 Chevy Chase Drive Austin, TX 78752

Building Area 51,868 SF

Year Built 1973

% Leased 0%

Lot Size 3.33 AC

Zoning CS-NP

Parking 230 spaces (4.43:1000)

# Place Distance Time

1 The Linc 2.0 mi 6 min

2 Meuller 4.2 mi 10 min

3 University of Texas 5.6 mi 10 min

4 Downtown Austin 6.3 mi 11 min

5 The Domain 6.5 mi 15 min

6 Austin Bergstrom Intl Airport 10.3 mi 20 min
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Chase ParkChase Park
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Building

4



Building # Stories Year Built Property Address Lot Size (Acres) 
per TCAD Rent Roll SF Parking Spaces Parking 

Ratio % Leased

4 2 1973 7715 Chevy Chase 3.33  51,868  247 0%

Total 3.33  51,868   247   4.43 0%

Building 4 is 51,868 SF on 3.33 acres with 4.43/1,000 parking.  It is currently vacant and is ideal for an owner/user.

Building 4 Only  |  Asking Price:  $5,900,000  |  $110 per building SF ~ $40.63 per land SF
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Site Surveys

NOTES:

 SAID DESCRIBED PROPERTY IS  LOCATED WITHIN AN AREA HAVING A ZONE DESIGNATION OF ZONE A AND
AE  BY THE FEDERAL EMERGENCY MANAGEMENT AGENCY (FEMA), ON FLOOD INSURANCE RATE MAP NO.
48453C0455 H WITH A DATE OF IDENTIFICATION OF  09/26/08, IN TRAVIS  COUNTY, TEXAS, WHICH IS THE
CURRENT FLOOD INSURANCE RATE MAP FOR THE COMMUNITY IN WHICH SAID PREMISES IS SITUATED.  THIS
STATEMENT DOES NOT RULE OUT THE SUBJECT PROPERTY FROM ANY POTENTIAL FLOOD HAZARD.
LOCALIZED FLOODING CAN OCCUR DUE TO NATURAL AND/OR MAN MADE INFLUENCES.  ALAMO
CONSULTING ENGINEERING & SURVEYING, INC. DOES NOT ACCEPT ANY LIABILITY FOR ANY FLOODING THAT
MIGHT OCCUR ON SUBJECT PROPERTY.

NOTES:
a. BASIS OF BEARING IS SUBDIVISION PLAT

b. THIS PROPERTY IS ZONED CS-NP.
NORMAL BUILDING SETBACK REQUIREMENTS:
FRONT BUILDING SETBACK LINE - 10'
SIDE & REAR BUILDING SETBACK LINE - 10'

c. 1/2" IRON ROD FOUND AT ALL CORNERS UNLESS NOTED OTHERWISE

d. PARKING COUNT:
305 STANDARD PARKING SPACES
    9  HANDICAPPED SPACES
314 - TOTAL SPACES

e. UNDERGROUND IMPROVEMENTS WERE NOT LOCATED BY THE SURVEYOR.

f. NO OBSERVED EVIDENCE  OF CURRENT EARTH MOVING WORK, BUILDING CONSTRUCTION
OR BUILDING ADDITIONS.

g. NO PROPOSED CHANGES IN STREET RIGHT OF WAY LINES, IF INFORMATION IS AVAILABLE
FROM THE CONTROLLING JURISDICTION.  NO OBSERVED EVIDENCE OF RECENT STREET OR

SIDEWALK CONSTRUCTION OR REPAIRS.

h. NO OBSERVED EVIDENCE OF SITE USE AS A SOLID WASTE DUMP, SUMP OR SANITARY
LANDFILL.

i. NO LOCATION OF WETLAND AREAS AS DELINEATED BY APPROPRIATE AUTHORITIES.

j. VISIBLE APPARENT ENCROACHMENTS AS FOLLOWS:

BUILDING ENCROACHES ONTO 10'' SAN. SEWER EASEMENT 2.2 FEET
ENCROACHMENT GRANTED BY VOL. 5055 PG 1727. 10g

FIRST AMERICAN TITLE INSURANCE COMPANY TITLE COMMITMENT FOR SUBJECT PROPERTY;
G.F.# 1002-38178-RTT
EFFECTIVE DATE: MARCH 26, 2013

SCHEDULE B EXCEPTIONS:
10g. SANITARY SEWER EASEMENT GRATED TO THE CITY OF AUSTIN, BY INSTRUMENT DATED AUGUST 22, 1962, RECORDED IN VOLUME 2508, PAGE
402 OF THE DEED RECORDS OF TRAVIS COUNTY, TEXAS. SAID EASEMENT PARTIALLY RELEASED IN VOLUME 3637, PAGE 1984 OF THE DEED
RECORDS OF TRAVIS COUNTY, TEXAS. SAID EASEMENT FURTHER AFFECTED BY LICENSE AGREEMENT RECORDED IN VOLUME 5055, PAGE 1727 OF
THE DEED RECORDS OF TRAVIS COUNTY, TEXAS.

10h. SANITARY SEWER EASEMENT GRANTED TO THE CITY OF AUSTIN, BY INSTRUMENT DATED JULY 15, 1963, RECORDED IN VOLUME 2631, PAGE 312
OF THE DEED RECORDS OF TRAVIS COUNTY, TEXAS. SAID EASEMENT PARTIALLY RELEASED IN VOLUME 3637, PAGE 1984 OF THE DEED RECORDS
OF TRAVIS COUNTY, TEXAS. SAID EASEMENT FURTHER AFFECTED BY LICENSE AGREEMENT RECORDED IN VOLUME 5055, PAGE 1727 OF THE DEED
RECORDS OF TRAVIS COUNTY, TEXAS. - DOES NOT APPLY TO THIS TRACT

10i. SANITARY SEWER, OPEN DRAINAGE DITCH OR ENCLOSED STORM SEWER EASEMENT GRANTED TO THE CITY OF AUSTIN, BY INSTRUMENT
DATED FEBRUARY 26, 1969, RECORDED IN VOLUME 3637, PAGE 2076 OF THE DEED RECORDS OF TRAVIS COUNTY, TEXAS. SAID EASEMENT
PARTIALLY RELEASED IN VOLUME 3637, PAGE 1984 OF THE DEED RECORDS OF TRAVIS COUNTY, TEXAS.

10z.  PUBLIC UTILITY EASEMENT 7.5 FEET IN WITH ALONG THE SOUTHEAST AND SOUTHWEST PROPERTY LINE(S), AS SHOWN ON THE PLAT(S)
RECORDED IN VOLUME 61, PAGE(S) 53 OF THE PLAT RECORDS OF TRAVIS COUNTY, TEXAS.

10aa. PUBLIC UTILITY EASEMENT 5 FEET IN WIDTH TRAVERSING THE NORTHERN PORTION OF THE PROPERTY, AS SHOWN ON THE PLAT(S)
RECORDED IN VOLUME 61, PAGE(S) 53  OF THE PLAT RECORDS OF TRAVIS COUNTY, TEXAS.

10bb. UNDERGROUND ELECTRIC AND TELEPHONE LINE EASEMENT GRANTED TO THE CITY OF AUSTIN, BY INSTRUMENT DATE OCTOBER 1, 1973,
RECORDED IN VOLUME 4754, PAGE 2391 OF THE DEED RECORDS  OF TRAVIS COUNTY, TEXAS.

10cc. OPEN DRAINAGE DITCH OR ENCLOSED STORM SEWER EASEMENT GRANTED TO THE CITY OF AUSTIN, BY INSTRUMENT DATED OCTOBER 2,
1974, RECORDED IN VOLUME 5053, PAGE 56 OF THE DEED RECORDS OF TRAVIS COUNTY, TEXAS.

10dd. GRADE RELEASE TO THE CITY OF AUSTIN DATED JUNE 5, 1975, RECORDED IN VOLUME 5420, PAGE 827 OF THE DEED RECORDS OF TRAVIS
COUNTY, TEXAS. - NOT PLOTTABLE.

10ee. RIGHT OF WAY EASEMENT GRATED TO SUNRISE-AUSTIN, LTD., BY INSTRUMENT DATED NOVEMBER 2, 1979, RECORDED IN VOLUME 6821,
PAGE 1863 OF THE DEED RECORDS OF TRAVIS COUNTY, TEXAS.

 10g

Chase Park 4

Chase Park 5

Building # Stories Year Built Property Address Lot Size (Acres) per 
TCAD Rent Roll SF Parking Spaces Parking Ratio % Leased

4 2 1973 7715 Chevy Chase 3.33  51,868  247 0%

5 3 1975 7745 Chevy Chase Drive 2.23  57,468  76 34%

Parking 
Lot 0 7616 N I-35 2.28  -   164 

Total 7.84  109,336  487  4.45 0%

Buildings 4 & 5 contain 109,336 SF on 7.84 acres. Buildings 4 & 5 are 18% leased offering the opportunity for an owner/user 
to occupy a large block of vacant space. Buildings 4 & 5 both have dramatic full height central atriums and are connected by 
a sky bridge. They share the use of the east parking lot.

Buildings 4 & 5  |  Asking Price:  $12,750,000 |  $116 per building SF ~ $37.32 per land SF

Chase Park 4 & 5 offer an owner/user the ability to purchase a building for a steep discount to replacement cost. The existing tenant 
in building 5 could remain in place offering stable cash flow or could be relocated if the buyer decides to occupy both buildings. 

The current tenant in Building 5 is paying $566,000 total per year in gross rent which partially offsets operating expenses of 
$985,779 per year. The current yearly negative cash flow of $419,779 would drop to zero with one new lease or an owner/user 
paying rent on space they occupy.

	› For example, an owner/user paying market rent on 15,000 SF would result in approximately $420,000 of additional gross revenue which would 
result in profitable operations. As additional space in the building is leased or if an owner/user takes more than 15,000 SF the building, operations 
become increasingly profitable. $116 per square foot is less than 35% of replacement cost for the building and is the lowest priced office building 
on the market west of I-35. 
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Stacking Plan
Building 4

5 
UNITS

0% 

OCCUPANCY

51,868SF 

Total SF

Lease Expirations Key

Floor 1

Year

Total SF

Floor 2

2024 2025 2026 2027 2028 2029 2030+Vacant

51,868        

Suite 100
Vacant

12,743 SF

Suite 120
Vacant

8,600 SF

Suite 130
Vacant

4,050 SF

Suite 225
Vacant

15,743 SF

Suite 250
Vacant

10,732 SF

Open to Below

Floor 1 Floor 2

100

130

120

250

225

Chase Park |  Opportunity Overview  |  22 Chase Park |  Opportunity Overview  |  23



Rent Roll
Building 4

Unit(s) Tenant Type  Area Lease Start Lease End Term  Monthly Rent Monthly Rent / Area  Annual Rent  Annual Rent/Area  Security Deposit

Chase Park Building 4 - 7715 Chevy Chase Drive

Current Leases

4-100 VACANT 12,743 0.00 0.00 0.00 0.00 0.00 0.00

4-120 VACANT 8,600 0.00 0.00 0.00 0.00 0.00 0.00

4-130 VACANT 4,050 0.00 0.00 0.00 0.00 0.00 0.00

4-225 VACANT 15,743 0.00 0.00 0.00 0.00 0.00 0.00

4-250 VACANT 10,732 0.00 0.00 0.00 0.00 0.00 0.00

51,868.00 0.00 0.00 0.00 0.00 0.00

Total Area Percentage Monthly Rent Annual Rent

Occupied 0.00 0.00 0.00 0.00

Vacant 51,868.00 100.00 0.00 0.00

Total Chase Park Building 4 51,868.00 0.00 0.00
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Downtown Austin

Dell Children’s 
Medical Center

Hancock Recreation Center

Moody Center

St David’s Medical Center

Chase ParkChase Park

Nearby Amenities

1. �Mueller Regional 
Retail Center

•	 The Home Depot
•	 Best Buy
•	 Old Navy
•	 Marshall’s
•	 Petsmart
•	 Total Wine & More
•	 Bed Bath and Beyond
•	 Magnolia Cafe 

2. The Triangle
•	 Natural Grocers
•	 Orange Theory
•	 Hop Doddy
•	 Mandola’s
•	 Jersey Mike’s
•	 �MezzeMe Mediterranean 

Cafe
•	 Tropical Smoothie Cafe 

3. Hancock Center
•	 H-E-B
•	 Twin Liquors
•	 Jack in the Box
•	 24 Hour Fitness
•	 Firestone Auto Care
•	 Jason’s Deli 

4. Capital Plaza
•	 Target
•	 Champs Sports
•	 Boot Barn
•	 Party City
•	 Ross Dress for Less
•	 P-Terry’s Burger Stand
•	 Buffet King 

5. The Link
•	 Easy Tiger
•	 Another Broken Egg
•	 Vivo Tex Mex
•	 Pluckers
•	 Gold’s Gym
•	 Galaxy Theaters 

	 Train Station
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Austin was ranked #1 Best 
Place to Live by US News & 
World Report: “People are 
drawn to the Texas capital's 
music, outdoor spaces, and 
cultural institutions. Austin was 
established along the Colorado 
River on the edge of the Hill 
Country in 1839. Originally 
named "Waterloo," Austin 
remains rich in history, from 
the bronze statue of Stevie 
Ray Vaughn that greets visitors 
near the river, to the stately 
Capitol that anchors downtown, 
to the LBJ Presidential Library 
at the University of Texas at 
Austin. Named the Live Music 
Capital of the World, Austin 
has a plethora of music venues 
and local bands to entertain 
endless crowds. The metro 
area is home to banner music 
festivals like Austin City Limits, 
a two-weekend-long fall event 
featuring major headliners and 
lesser-known acts, as well as 
South by Southwest, an annual 
set of film, interactive media 
and music festivals held in 
March.”

#1 Best Place to Live

Austin is the capital city of Texas. It is the 11th-most populous city in the United 
States, the fourth-most-populous city in Texas, and the second-most-populous 
state capital city. According to an article published by the Austin Business Journal, 
Austin has been the fastest growing major metro (population of at least 1 million) 
on a percentage basis for nine straight years, from 2010 to 2019. In 2020, Austin’s 
population grew by 3.43% and in 2021 it grew by 2.3% during the one-year period, 
making the current population of the Austin MSA 2,352,426 people.

Austin topped the list of hottest US job markets for the second consecutive year, 
according to a Wall Street Journal ranking of new data collected by Moody’s 
Analytics. The list was created in conjunction with Moody’s Analytics and assessed 
data from 381 different metro areas. The cities were scored based on five metrics: 
unemployment rate, labor-force participation, job growth, labor-force growth, 
and wage growth. When broken down by metric, Austin ranked in the top five 
for its wage growth (5 percent), labor force participation (70.3 percent) and low 
unemployment (2.7 percent) pre-COVID-19. It also ranked in the top 10 for job 
growth (2.3 percent) and top 20 for labor force growth (1.6 percent). 

Austin, Texas

#1 Hottest U.S. Job Market

Location Overview
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Why Austin?
Austin by the numbers

22nd
Largest Metro 

Economy

4th
Highest Educational 

Attainment in US

10th
Fastest Growing 

Metro

2.4M
Metro Population

$200B
Regional GDP (Approx)

3rd
Highest Labor Force 

Participation

Top 10
Market for Venture Capital 

Funding

827
New Companies

1,433
Compaanies expanded

640k
New Jobs
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Disclaimer
This document/email has been prepared by Colliers for advertising and general information only. Colliers makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information including, but not limited to, warranties 
of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy of the information. Colliers excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes 
all liability for loss and damages arising there from. This publication is the copyrighted property of Colliers and /or its licensor(s). © 2024. All rights reserved. This communication is not intended to cause or induce breach of an existing listing agreement. Colliers 
International Austin, LLC
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Doug Rauls
Executive Vice President 
doug.rauls@colliers.com 
Direct: +1 512 539 3006
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