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Exclusively Marketed by:

Riverside Equity
(713) 459-9291
mark@riverside-equity.com

We obtained the following information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other
conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent the current or future performance of the property. You and your tax and legal advisors should conduct your
own investigation of the property and transaction.
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Investment Summary
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OFFERING SUMMARY

ADDRESS

17146 N Eldridge Pkwy F
Tomball TX 77377

COUNTY Harris
MARKET Houston
SUBMARKET Tomball/NW Houston
BUILDING SF 6,250 SF
NET RENTABLE AREA (SF) 1,250
LAND ACRES 4.62
LAND SF 193,602 SF
YEAR BUILT 2020
APN 1405200030006/7
OWNERSHIP TYPE Fee Simple
FINANCIAL SUMMARY

PRICE $377,000
PRICE PSF $301.07
OCCUPANCY 100%
NOI (CURRENT) $28,886
CAP RATE (CURRENT) 7.66%

DEMOGRAPHICS 1 MILE

3 MILE 5 MILE

99,741 234,761

$115,137 $104,553

2024 Population 12,372
2024 Median HH Income $132,532
2024 Average HH Income $154,391

$145,700 $137,039

Riverside Equity
(713) 459-9291
mark@riverside-equity.com
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Flagship Office Condominiums

®  These Class "A" Office condominiums, built in 2020, benefit from a
strong office market. Although great for an owner/user, the demand
for newer small office product in this submarket creates a
tremendous investment opportunity. The unit is leased at a
comparable rate, including a recent extension. As an investment,
this unit should always stay rented.

The entire complex is a new, clean, attractive location for tenants
and owners. It sits at a hard corner, lighted intersection at one of
the most trafficked streets in Northwest Houston.

The unit is being offered at a competitive 8% cap rate.

Riverside Equity
(713) 459-9291

mark@riverside-equity.com Investment Summary | Flagship Office Condominiums l




Flagship Office Condominiums | Location




Tomball NW Houston Market Regional Map

Rayburn

® - One major plus for this property is the submarket. Tomball growth | Atentam
is up 4.4% in last 12mos and over 20% since 2020. The lack of
willingness to drive into Central Houston, and lack of necessity for
employers to need presence full-time in the office, has led to growth 2 Srangean

Whitman Splendora

of office employees to Tomball. This has grown the demand for ‘ g |
small office space, yielding high demand for the area.
- The growth is also evident by seeing comparable properties and ' =l
complexes under construction now. Considering a major slowdown © erara T T ey &
in new office development in Houston, Spring Cypress literally has :

new developments going up. Due to the new construction in the
area, this property is being offered at a competitive rate, compared
to the prices of other units nearby.

Chanfielview

Houston | o5

- Spring Cypress and Hwy 249 is surrounded by national chain it 7 -8 Galens Ptk
restaurants and QSR's, as well as major retail, including a Super : =
Walmart Center. There is now over 40,000 cars per day traveling
down Spring Cypress, putting this property at a commerce
epicenter of Tomball.

Deer Park

Louetta

Riverside Equity
(713) 459-9291

mark@riverside-equity.com Location Summary | Flagship Office Condominiums
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PROPERTY FEATURES

NUMBER OF TENANTS 1
BUILDING SF 6,250
NET RENTABLE AREA (SF) 1,875
LAND SF 193,602
LAND ACRES 4.62
YEAR BUILT 2020
# OF PARCELS 1
ZONING TYPE Office
BUILDING CLASS B
LOCATION CLASS B
NUMBER OF STORIES 1
NUMBER OF BUILDINGS 1
NUMBER OF PARKING pA
SPACES

NUMBER OF INGRESSES 5
NUMBER OF EGRESSES 5
ADA COMPLIANT Yes
ELEVATOR N
CEILING HEIGHT 10

Riverside Equity
(713) 459-9291
mark@riverside-equity.com
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mark@riverside-equity.com

Riverside Equity
(713) 459-9291
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Suite Tenant Name Square % of Lease Lease Begin Monthly PSF Annual BSi= CAM Lease Options/Notes
Feet NRA Start End Date Revenue Type
Annual
F N/A 1,250 66.67% 03/01/24 10/31/25 CURRENT $2,917 $2.33 $35,000 $28.00 Gross
Totals: 1,250 $2,917 $35,000

Riverside Equity
(713) 459-9291
mark@riverside-equity.com
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REVENUE ALLOCATION

CURRENT
INCOME CURRENT
Gross Scheduled Rent $35,000
Effective Gross Income $35,000
Less Expenses $6,114
Net Operating Income $28,886

DISTRIBUTION OF EXPENSES

EXPENSES CURRENT CURRENT
Real Estate Taxes $2,514
Common Area Maintenance (CAM) $3,600
Total Operating Expense $6,114
Expense / SF $3.26
% of EGI 17.46%

Riverside Equity
(713) 459-9201
mark@riverside-equity.com Income & Expense Analysis | Flagship Office Condominiums l
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POPULATION 1 MILE 3 MILE 5 MILE

2000 Population 5,366 41,844 109,049
2010 Population 9,436 76,240 182,950
2024 Population 12,372 99,741 234,761
2029 Population 12,916 100,819 239,206
2024-2029: Population: Growth Rate 4.30% 1.10% 1.90%
2024 HOUSEHOLD INCOME 1 MILE 3 MILE 5 MILE
less than $15,000 167 978 3,103
$15,000-$24,999 21 804 2,820 2024 Household Income
$25,000-$34,999 199 1,244 3,832
$35,000-$49,999 277 2,120 6,479
$50,000-$74,999 531 4,980 13,737
$75,000-$99,999 203 3,442 9,328
$100,000-$149,999 975 8,041 16,319
$150,000-$199,999 1,001 5,428 12,357
$200,000 or greater 861 6,640 14,997
Median HH Income $132,532 $115,137 $104,553
Average HH Income $154,391 $145,700 $137,039
HOUSEHOLDS 1 MILE 3 MILE 5 MILE
2000 Total Housing 1,789 14,110 39,619
2010 Total Households 3,149 25,643 65,180 2o O v, [Riertt - L il e Rl
2024 Total Households 4,234 33,677 82,971
2029 Total Households 4,485 34,539 85,846
2024 Average Household Size 2.92 2.95 2.82
2024-2029: Households: Growth Rate 5.80% 2.55% 3.40%

Source: esri

Riverside Equity
(713) 459-9291
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2024 POPULATION BY AGE 1 MILE 3 MILE 5 MILE
2024 Population Age 30-34 584 6,067 15,078
2024 Population Age 35-39 903 7,473 16,997
2024 Population Age 40-44 1,004 7,941 17,780
2024 Population Age 45-49 934 7,074 16,089
2024 Population Age 50-54 848 6,766 15,821
2024 Population Age 55-59 787 5,824 13,708
2024 Population Age 60-64 ez 5,229 12,737
2024 Population Age 65-69 606 4,472 11,006
2024 Population Age 70-74 537 3,492 8,730
2024 Population Age 75-79 395 2,555 6,483
2024 Population Age 80-84 223 1,436 3,830
2024 Population Age 85+ 165 1,194 3,384
2024 Population Age 18+ 9,136 73,721 176,562
2024 Median Age 40 37 38
2029 Median Age 41 38 39
2024 INCOME BY AGE 1 MILE 3 MILE 5 MILE
Median Household Income 25-34 $119,955 $106,736 $91,669
Average Household Income 25-34 $140,858 $132,538 $120,179
Median Household Income 35-44 $151,435 $128,464 $118,633
Average Household Income 35-44 $163,245 $156,038 $148,577
Median Household Income 45-54 $161,738 $138,857 $132,826
Average Household Income 45-54 $190,825 $169,503 $165,331
Median Household Income 55-64 $159,365 $132,943 $122,080
Average Household Income 55-64 $184,910 $165,736 $156,863
Median Household Income 65-74 $100,371 $94,900 $83,060
Average Household Income 65-74 $114,257 $122,276 $117,278
Average Household Income 75+ $79,158 $84,299 $81,781

Riverside Equity
(713) 459-9291
mark@riverside-equity.com
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Flagship Office Condominiums

CONFIDENTIALITY and DISCLAIMER

The information contained in the following offering memorandum is proprietary and
strictly confidential. It is intended to be reviewed only by the party receiving it from
Go Houston Realty and it should not be made available to any other person or entity
without the written consent of Go Houston Realty.

By taking possession of and reviewing the information contained herein the recipient
agrees to hold and treat all such information in the strictest confidence. The
recipient further agrees that recipient will not photocopy or duplicate any part of the
offering memorandum. If you have no interest in the subject property, please
promptly return this offering memorandum to Go Houston Realty. This offering
memorandum has been prepared to provide summary, unverified financial and
physical information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property.

The information contained herein is not a substitute for a thorough due diligence
investigation. Go Houston Realty has not made any investigation, and makes no
warranty or representation with respect to the income or expenses for the subject
property, the future projected financial performance of the property, the size and
square footage of the property and improvements, the presence or absence of
contaminating substances, PCBs or asbestos, the compliance with local, state and
federal regulations, the physical condition of the improvements thereon, or financial
condition or business prospects of any tenant, or any tenant's plans or intentions to
continue its occupancy of the subject property.

The information contained in this offering memorandum has been obtained from
sources we believe reliable; however, Go Houston Realty has not verified, and will
not verify, any of the information contained herein, nor has Go Houston Realty
conducted any investigation regarding these matters and makes no warranty or
representation whatsoever regarding the accuracy or completeness of the
information provided. All potential buyers must take appropriate measures to verify
all of the information set forth herein. Prospective buyers shall be responsible for
their costs and expenses of investigating the subject property.

Exclusively Marketed by:

Mark Zeidman
Riverside Equity

(713) 459-9291
mark@riverside-equity.com
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