21-11 31st Avenue
@ GREVG Long Island City, NY 11106

Mixed Used Affordable Multifamily and Commercial Rental Building for Sale
Prime Location in Astoria

Presenting a distinguished opportunity at 21-11 31st Avenue strategically positioned in one of Queens'
most dynamic and culturally rich neighborhoods. The property benefits from unparalleled accessibility,
situated near major transportation hubs including the N and W subway lines, the Astoria Ferry, and
several bus routes. In close proximity to renowned cultural landmarks such as the Museum of the
Moving Image, Socrates Sculpture Park, and the Noguchi Museum. Additionally, nearby educational
institutions contribute to the area's robust foot traffic.

The property consists of 43 residential 1 bedroom rental units and 2 ground floor free market retail
spaces. All residential units are participating in the HPD Inclusionary Affordable Housing Program.
Currently the residential units are listed for lease on the New York City housing connect website with
over 25,000 applicants who have joined the lottery process. The affordable residential units are
expected to be fully leased by 1Q2025.

The owner is willing to sell either the whole building or to split the residential and commercial.

212.812.1780 contact@grevg.com grevg.com

1350 Avenue of Americas, New York, NY 10019
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Projected Rent Roll

21-11 31st Avenue

Long Island City, NY 11106

IUnit Bed|Rent

Unit Bed Rent Unit Bed Rent

oC 1 $1,974
8A 1 $2,600 8B 1 $1,974 8C 1 $1,974
7A 1 $2,600 7B 1 $1.974 7C 1 $1.974
6A 1 $2,600 6B 1 $1.974 6C 1 $1.974
S5A 1 $2,600 5B 1 $1,974 5C 1 $1,974
4A 1 $2,600 4B 1 $1,974 4C 1 $1,974
3A 1 $2,600 3B 1 $1,974 3C 1 $1,974
2A 1 $2,600 2B 1 $1,974 2C 1 $1,974
Unit Bed Rent IUnit Bed Rent IUnit Bed Rent
8D 1 $1.974 8E 1 $1.974 I8F 1 $1.974
7D 1 $1.974 7E 1 $1.974 I7F 1 $1.974
6D 1 $1,974 6E 1 $1,974 I6F 1 $1,974
5D 1 $1,974 SE 1 $1,974 I5F 1 $1,974
4D 1 $1,974 4E 1 $1,974 4F 1 $1,974
3D 1 $1,974 3E 1 $1,974 3F 1 $1,974
2D 1 $1.974 2E 1 $1.974 2F 1 $1.974

Projected Annual Residential Rent Roll: $1,071,168

*Initial rent has been set by HPD

Unit Rentable SF Projected Annual Rent/SF Projected Annual Income
Cl 4,869 $50 $243,450
C2 792 $50 $39,600
Projected Annual Commercial Rent Roll: $283,050
212.812.1780 contact@grevg.com grevg.com

1350 Avenue of Americas, New York, NY 10019




21-11 31st Avenue
Long Island City, NY 11106
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ARTS AND CULTURE
Museum of the Moving Image
The Noguchi Museum

Q.E.D.

Socrates Sculpture Park
Welling Court Mural Project
Alterwork Studio

212.812.1780

contact@grevg.com

The Astoria Bookshop
Astoria Park Wine & Spirits

NEIBORHOOD

Astoria Park

Rainey Park

Queens Bridge Park

Long Island City High School
Q300 Middle School

NuSun Vernon

Astoria West
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1350 Avenue of Americas, New York, NY 10019



21-11 31st Avenue
Long Island City, NY 11106
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21-11 31st Avenue
@ GREVG Long Island City, NY 11106

COMMUNITY FACILITY 21-11 31th Avenue

Gross Floor Area: 671 sqft
Gross Floor Area + Commom Area: 792 sqft
Court Yard Area: 227 sqft

FLODR AREA: 671 SF.
COURT YARD

AREA: 227 SF.
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2111 31th Avanue [ 8 3
Queens, Now York, 11106 }—F }
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RETAIL STORE 21-11 31th Avenue

Gross Floor Area: 4,126 sqft
Gross Floor Area + Commom Area: 4,869 sqft
Court Yard Area: 383 sqft
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Queens, New York, 11106

CONTACT US

vzsteam f Vicki Zhi Saali Team
grevgllc f Global Real Estate Ventures Group LLC
m Global Real Estate Ventures Group LLC

VICKI ZHI SAALI TEAM e Vicki Saali: 917.226.3980

All mfor&nauon is frorp sources deemed reliable but is subject to errors, omlssmgs, changes |anr|ce, er sale or withdrawal without qnﬁe. No representation is made as to the accuracg
of ang escription. All measurements an s%uare ffl)ota%es_are ?lp(ﬁroxlmate and all information should be confirmed by customer, All rights to content, photagrap! andgragh\cs reserved
to Broker. Customer should consult with its counsel regarding all closing costs, including without limitation the New York State 1% tax paid by buyers on residential propérties over 1
million. Broker represents the seller/owner on Broker's own exclusives, excegl if another agent of Broker represents the buyer/tenant, in which case Broker will be a dual agent witl
e ﬂgagﬂatggpao eunnﬁi‘raespresemlng seller/owner and buyer/tenant. Broker represents the buyer/tenant when showing the exclusives of other real estate firms. Broker actively Support equal



& [ Affordable Housing for Rent

SESE 94,11 31ST AVENUE APARTMENTS
43 NEWLY CONSTRUCTED UNITS AT 21-11 31ST AVENUE QUEENS, NY 11106
ASTORIA

Amenities: Air Conditioning, Dishwashers in some units, Energy Efficient Appliances, Accessible Entrance,
Elevator, Security Cameras, Shared Laundry Room*, Close to Schools, Bus Stop Public Transportation Access.
(additional fees apply).

! Transit: N/W/F/7

No fee to apply No broker’s fee * Smoke-free building * More information: https://bit.ly/4b4DrBO

This building is being constructed through the Inclusionary Program and is anticipated to receive a Tax Exemption through the 421a Tax
Incentive program of the New York City Department of Housing Preservation and Development.

Who Should

Individuals or households who meet the income e A percentage of units is set aside for:
Apply? and household size requirements listed in the o Mobility—disabled applicants (5%)
table below may apply. Qualified applicants will o Vision/Hearing—disabled applicants (2%)
be required to meet additional selection criteria. e Preference for a percentage of units goes to:
Applicants who live in New York City receive a o Residents of Queens Community Board 1 (20%)
general preference for apartments. o  Municipal employees (5%)

New York City is committed to the principle of inclusivity in all of its neighborhoods, including supporting New Yorkers to reside in
neighborhoods of their choice, regardless of their neighborhood of origin and regardless of the neighborhood into which they want to
move.

AVAILABLE UNITS AND INCOME REQUIREMENTS

Unit Size | W |Monthly | Units Household A"““Ia' Household W | Monthly | Units Household A“““Ia' Household
<5 @| Rent' |Available Size? . ncome” 1«3 ¢®| Rent' |Available Size? __Income”
Mo E Minimum — Maximum® | 1} & 'é Minimum — Maximum
z €=
: - 1 person $89,143 - $141,310 | < Z 2 1 person $72,686 - $86,960
) < -_— °\° < —
bed:oom 3 a § $2600 7 |- | 2people | $89,143-$161,590 |8 a i $1974 36 |=| 2people $72,686 - $99,440
= 3people | $89,143-$181,740 = 3 people $72,686 - $111,840

" Tenant responsible for electricity which includes electric stove and heat.

2 Household size includes everyone who will live with you, including parents and children. Subject to occupancy criteria.

3 Household earnings includes salary, hourly wages, tips, Social Security, child support, and other income. Income guidelines subject to change.
4 Minimum income listed may not apply to applicants with Section 8 or other qualifying rental subsidies. Asset limits also apply.

How Do You Apply?

Apply online or through mail. To apply online, please go to https://housingconnect.nyc.gov/PublicWeb/. To request an application by mail,
send a self-addressed envelope to: 21-11 31ST AVENUE APARTMENTS C/O Reside Affordable, 349 Keap Street, Brooklyn, NY, 11211
Only send one application per development. Do not submit duplicate applications. Do not apply online and also send in a paper application.
Applicants who submit more than one application may be disqualified.

When is the Deadline?

Applications must be postmarked or submitted online no later than [DEADLINE DATE PROVIDED BY AGENCY]. Late applications will not
be considered.

What Happens After You Submit an Application?

After the deadline, applications are selected for review through a lottery process. If yours is selected and you appear to qualify, you will be

invited to submit documents to continue the process of determining your eligibility. Applicants are usually contacted from 2 to 10 months

after the application deadline. You will be asked to submit documents that verify your household size, identity of members of your
household, and your household income.

Espanol Presente una solicitud en linea en nyc.gov/housingconnect. Para recibir una traduccién de espafiol de este anuncio y la solicitud impresa,
envie un sobre con la direccion a: 21-11 31ST AVENUE APARTMENTS C/O Reside Affordable, 349 Keap Street, Brooklyn, NY, 11211. En el
reverso del sobre, escriba en inglés la palabra “SPANISH.” Las solicitudes se deben enviar en linea o con sello postal antes de [DEADLINE
DATE PROVIDED BY AGENCY].

fE{F g3z 318] nyc.gov/housingconnect #E4 RIS - MIEIKENA SR PHEIFRNE RSP UR - BRENEMEHFEE  21-11 31ST AVENUE
APARTMENTS C/O Reside Affordable, 349 Keap Street, Brooklyn, NY, 11211. {£#&EISAIEFAA“CHINESE”, AR N HEAZRITEL:
12X ER B ERE BE ERi% [DEADLINE DATE PROVIDED BY AGENCY]

Pycckun YTtobbl NoaaTh 3asBneHne Yepes HTEPHET, 3anauTe Ha canT: nyc.gov/housingconnect. [ins nonyyeHns AaHHOro o6bABNEHNUs 1 3asBNeHNs
Ha pPYCCKOM s13blke OTNpPaBbTE KOHBEPT C 0O6paTHbIM aapecom no agpecy 21-11 31ST AVENUE APARTMENTS C/O Reside Affordable, 349
Keap Street, Brooklyn, NY, 11211. Ha 3agHeln ctopoHe koHBepTa HanuwuTe croo “RUSSIAN” Ha aHrnuinckom si3bike. 3asiBKU AOMKHbI ObITh
NnoAaHbl OHMavH Un OTNpaBneHbl Mo NoYTe (CornacHo AaTe Ha novToBom wremnene) He no3gHee [DEADLINE DATE PROVIDED BY

AGENCY].
st=0f nyc.gov/housingconnect O A 221010 2 MABIMA|Q, O] ZDE D AKX MO Cish 5t=0] HEE S Qo A2 M &8 2522111 31ST
AVENUE APARTMENTS C/O Reside Affordable, 349 Keap Street, Brooklyn, NY, 11211 22 EU{FHA|2. 8F SIH| “KOREAN” 0|21
GO Z HO|FAA| 2. [DEADLINE DATE PROVIDED BY AGENCY]7HX| 2221 MHEME HEStHLE AQ10] HEl MHME £LHOF BL|CE
Kreyol Aplike sou enténét sou sitweb nyc.gov/housingconnect. Pou resevwa yon tradiksyon anons sa a nan lang Kreyol Ayisyen ak aplikasyon an

Ayisyien sou papye, voye anvlop ki gen adrés pou retounen li nan: 21-11 31ST AVENUE APARTMENTS C/O Reside Affordable, 349 Keap Street,
Brooklyn, NY, 11211. Nan déye anvlop la, ekri mo “HATIAN CREOLE” an Anglé. Ou dwe remét aplikasyon yo sou enténét oswa ou dwe
tenbre yo anvan dat [DEADLINE DATE PROVIDED BY AGENCY].

Ay 21-11 31ST AVENUE ) o) siadu Ui stae i ¢ g sabaall Gaudaill 5 3 Y) 13g] A sl 43l dea 5 Al nyc.gov/housingconnect (e i iy e il Jl )

Glllall 2385 ay "ARABIC" 4alS 4y julaiy) A2l €I ¢ ca gkl ek e APARTMENTS C/O Reside Affordable, 349 Keap Street, Brooklyn, NY, 11211
[DEADLINE DATE PROVIDED BY AGENCY] Jé s & Gash G sf i iyl e

Polskie Aby ztozy¢ wniosek online, przejdz na strone nyc.gov/housingconnect. Aby uzyska¢ polskie ttumaczenie tego powiadomienia oraz wniosek w
wersji wydrukowanej, wyslij koperte z wlasnym adresem: 21-11 31ST AVENUE APARTMENTS C/O Reside Affordable, 349 Keap Street,
Brooklyn, NY, 11211. Wopisz stowo ,POLISH” w j. angielskim na odwrocie koperty. Wnioski muszg posiadaé stempel pocztowy lub zostaé
przestane online nie pozniej niz [DEADLINE DATE PROVIDED BY AGENCY].

Frangais Pour déposer votre demande en ligne, rendez-vous sur le site nyc.gov/housingconnect. Pour recevoir une traduction en frangais de cet avis
ainsi qu’un dossier de demande papier, envoyez une enveloppe libellée a votre nom et votre adresse a I'adresse suivante : 21-11 31ST
AVENUE APARTMENTS C/O Reside Affordable, 349 Keap Street, Brooklyn, NY, 11211. Inscrivez le mot « FRENCH » au dos de
I'enveloppe. Les demandes doivent étre envoyées par la poste ou soumises en ligne au plus tard le [DEADLINE DATE PROVIDED BY
AGENCY], le cachet de la poste faisant foi.

EIRG SR IR FATS, TYAZ FT nyc.gov/housingconnect & T | I3 TSR e WM I TTIRAB RIS (TS 42 {Fwrra
G315 F-SCRIES AT HTH: 21-11 31ST AVENUE APARTMENTS C/O Reside Affordable, 349 Keap Street, Brooklyn, NY, 11211 | 4TTNS o
“BENGALD” *Y(5 2{(ATGIT® o1y~ | ST S*172 [DEADLINE DATE PROVIDED BY AGENCY] &9 NT&T (TSHNIE FACS (I N SANTRN
o RS 21|



https://bit.ly/4b4DrBO
https://housingconnect.nyc.gov/PublicWeb/

) —S )5S Jsogo wawlgs s 000 Eisy 59l noyi Gao L5 93,0 IS Ludies wl il 5y Nyc.gov/housingconnect o,S ol «d S S Myl o3V ol
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