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DISCLAIMER
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C: (812) 205-5580
cjackson@woodwardrealty.com
RB14026364/215417, Indiana/Kentucky

The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of illustrative projections and analysis. The information
provided is not intended to replace or serve as substitute for any legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this
software should consult with a professional in the respective legal, accounting, tax or other professional area before making any decisions.

All materials and information received or derived from Woodward Commercial Realty, Inc. its directors, officers, agents, advisors, affiliates and/or any third party sources are
provided without representation or warranty as to completeness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental
requirements, developability or suitability, financial performance of the property, projected financial performance of the property for any party’s intended use or any and all other
matters.

Neither Woodward Commercial Realty, Inc. its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for review
are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. Woodward Commercial Realty, Inc. will
not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including
through appropriate third-party independent professionals selected by such party.  All financial data should be verified by the party including by obtaining and reading applicable
documents and reports and consulting appropriate independent professionals. Woodward Commercial Realty, Inc. makes no warranties and/or representations regarding the
veracity, completeness, or relevance of any financial data or assumptions. Woodward Commercial Realty, Inc. does not serve as a financial advisor to any party regarding any
proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of
market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the property. Legal
questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by Woodward Commercial Realty, Inc. in compliance with all applicable fair housing and equal opportunity laws.
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PROPERTY SUMMARY
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Property Summary
Price: $900,000
Lease Rate: $12.00 PSF
Lease Type NNN
NNN Expenses (est.): $3.28 PSF
Building SF: 8,274
Lot Size: 0.54 Acres
Year Built: 1962
Renovated: 2020
Parking: 36 - Surface
Parking Ratio: 4.35/1000
Zoning: C-4
RE Taxes: $8,287.94

Property Overview
Property consists of an attractive 8,274 SF brick office building sitting on 0.54 acres.  Large
lot for the CBD area that includes 36 on-site parking spaces, which is scarce for downtown
Evansville.  Newer updates include:  roof (5 yrs); windows (3 yrs); asphalt sealing (1 yr); HVAC
(1 yr) LED lighting (3 yrs).
Location Overview
Located in the downtown Evansville CBD, just off of SR 62 (Lloyd Expressway) access ramp.
Located 1/2 block away from the Evansville Civic Center Complex and 1 block away from the
Ford Center, Old National Events Plaza and Double Tree by Hilton.  Walking distance from the
Ohio River Riverfront and Bally's Evansville Casino & Hotel.
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PROPERTY PHOTOS
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AERIAL MAP
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Population 1 Mile 3 Miles 5 Miles
Male 4,174 33,013 63,592
Female 4,310 36,472 69,517
Total Population 8,484 69,485 133,109

Age 1 Mile 3 Miles 5 Miles
Ages 0-14 1,590 13,552 25,247
Ages 15-24 1,009 8,696 16,237
Ages 25-54 3,199 28,357 53,415
Ages 55-64 1,034 8,126 15,955
Ages 65+ 1,652 10,754 22,255

Race 1 Mile 3 Miles 5 Miles
White 6,253 58,501 115,435
Black 1,964 9,077 13,390
Am In/AK Nat 2 29 46
Hawaiian 5 21 21
Hispanic 133 946 2,584
Multi-Racial 520 3,558 7,514

Income 1 Mile 3 Miles 5 Miles
Median $23,133 $32,251 $34,299
< $15,000 1,361 6,418 11,385
$15,000-$24,999 593 4,548 8,515
$25,000-$34,999 474 4,577 7,998
$35,000-$49,999 367 4,491 8,910
$50,000-$74,999 339 5,379 10,336
$75,000-$99,999 171 2,227 5,498
$100,000-$149,999 64 1,137 3,266
$150,000-$199,999 13 233 693
> $200,000 66 180 693

Housing 1 Mile 3 Miles 5 Miles
Total Units 4,668 35,334 65,680
Occupied 3,706 30,100 57,928
Owner Occupied 1,222 17,150 33,301
Renter Occupied 2,484 12,950 24,627
Vacant 962 5,234 7,752
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S

Axiom
215 Northwest Martin Luther King Junior Boulevard, Evansville, IN 47708

Sale Price $900,000
Spaces 1
Rentable SF 8,274
Price/SF $108.77
Acres 0.540
Cap Rate 10.15%
Year Built 1962

1

Robert John & Assoc.
319 Northwest Martin Luther King Junior Boulevard, Evansville, IN 47708

Sale Price $425,000
Spaces 1
Rentable SF 6,012
Price/SF $70.69
Acres 0.720
Year Built 1949
Sale Date 4/17/2023
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2

108 Northwest Martin Luther King Junior Boulevard, Evansville, IN 47708

Sale Price $350,000
Spaces 1
Rentable SF 2,736
Price/SF $127.92
Acres 0.180
Year Built 1983
Sale Date 12/29/2022

3

ECP Building
100 Northwest Martin Luther King Junior Boulevard, Evansville, IN 47708

Sale Price $360,400
Spaces 1
Rentable SF 2,724
Price/SF $132.31
Acres 0.260
Year Built 1980
Sale Date 3/28/2022
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S Axiom
215 Northwest Martin Luther King
Evansville, IN, 47708
$900,000

1 Robert John & Assoc.
319 Northwest Martin Luther King
Evansville, IN, 47708
$425,000

2 108 Northwest Martin Luther King
Evansville, IN, 47708
$350,000

3 ECP Building
100 Northwest Martin Luther King
Evansville, IN, 47708
$360,400
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Involved in commercial real estate since 1996, Chris has a B.S. in Urban and Regional Planning from Western Kentucky
University. Chris specializes in commercial investment real estate sales, leasing and consulting services, specifically
advising and providing value to his clients by evaluating assets through financial and market analysis, as well as tenant
and buyer decision-making analyses. Chris also assists many national companies with its site selection process. 

Chris is a designated Certified Commercial Investment Member (CCIM) and has served as a member of the Board of
Directors for the Indiana CCIM Chapter. Chris is a designated active member of the Society of Industrial and Office
Realtors® (SIOR) and is currently the only SIOR in southwest Indiana and western Kentucky.  He has served on the Board
of Directors for the Indiana Commercial Board of Realtors® (ICBR) serving as District 8 Representative (southwest
Indiana).  Chris has also served as a board member for the Southwest Indiana Chamber of Commerce.  Chris also holds
his real estate instructors license through the state of Indiana.   

Chris was honored in 2007 as a commercial real estate broker for Who's Who and was also honored as a CCIM Rising Star
in 2010.

Chris has also been affiliated with the International Council of Shopping Centers (ICSC) and National Association of
Realtors (NAR). 

Chris is a licensed Broker in the states of Indiana and Kentucky.

Specialties:

Commercial Investment Sales
Tenant/Landlord Representation
Buyer/Seller Representation
Leasing Specialist
Advisory Services
Land Sales
Build-to-Suit
Development

Link: http://www.ccim.com/content/what-ccim
Link: http://www.sior.com/about/sior-overview
Link: https://www.myicbr.org/about/       


