FOR SALE

525 EAST 80TH STREET

BETWEEN YORK & EAST END AVENUES | UPPER EAST SIDE/YORKVILLE

IIIIIII

RRRRRR
GGGGG



SUMMARY

MULTIPLE
REVENUE STREAMS

:

=5 MONTHLIES

* High rate of vehicle ownership, net worth,
household income and house value

* Excessive demand for parking

0 T

* Dearth of supply of on-and off- street parking

* Up to half of monthlies vacate daily

[[2 TRANSIENTS

« Can accommodate up to 74 vehicles at one time

@ * High rate of vehicle ownership
[\ LICENSES

« Over demand for off-street parking
* Pent up demand for licensing/ownership

* NYS approved and transferable license plan e Pent up demand for Iicensing/ownership

+ $11 million+ potential license sell-out



LOOK BOOK

of R ERE TS |

SEFEEER Y ¢

oLl 111

g
e P : !
I
i) ﬂ L 1 o
i '
! ik AET =
1 L F;
) Y
: A

e = h_.“__w“..".. .ﬂf

—-._:__. ._" i
| _E A _
W o _.
i:_i_w.
._ _-_._

Between York & East End Avenues

Upper East Side / Yorkville

New York City
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CHARACTERISTICS, METRICS, CHARGES

Surrounding Garages
Characteristics With Permitted Occupancy

+ 52 vehicle permitted occupancy

+ Ramped entry; single level parking
+ At the base of 68-unit residential condo E 83RD ST
+ Attended garage

+ Cancellable management agreement

E 82ND ST
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* Monthlies: 46-55 cars
+ 28 monthlies are residents of the building

« Avg. Monthly Rate: $588.30 per car

E 81ST ST

E 80TH ST
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« Avg. # of Daily Weekday Transients: 31 cars

1ST AVENUE
YORK AVENUE
EAST END AVE
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« Avg. # of Daily Weekend Transients: 5 cars

+ Common Charges E79TH ST

. Garages /Permitted
Occupancy

- Real Estate Taxes (2022/2023): $71,812.60
« Common Charges (2023): $26,641.56

[Source: NYC Dept of Consumer Affairs]




ATTRIBUTES, DEMOGRAPHICS

Value of Housing Units
in the Study Area

Market Attributes
High concentration of wealthy residents
High rate of vehicle registrations
1.94 vehicles per off-street parking &
&
Demand for monthlies far exceeds off-street supply e £ '
Changes in sanitation and dining policies will reduce 71 Units 504 EAST  |163 Units | 520 EAST 28 EAST 33 EAST
availability of on-street parking options $2,837/mo |81 STREET  |$2,444/mo |81 STREET _ END AVENUE FROAVENUE
102 Units 75 Units
High concentration of valuable condos, co-op and ) YORK $3,450/mo $3,185/mo
rentals 1511 YORK , R 511 EAST 525 EAST 20 EAST 25 EAST
AVENUE 267 Units 80 STREET oBOSTREET oEND AVENUE oEND AVENUE
$4,476/mo 128 Units 68 Units 43 Units 33 Units
$4,689/mo $3,576/mo $2,309,901 $10,242,714 $4,375,062
=
o H ﬁ
Study Area Demographics FITE 103 Units * :
y grap 1510 YORK [$1,844/mo
AVENUE
e L - 512 EAST 518 EAST 526 EAST 10 EAST
Total Population: 3,400 gg gg;—,t/s o, LBOSTREET SOSTREET  g0STREET  _END AVENUE
mo @ @
! 510 EAST
Avg. Household Income: $221,325 Laos YoRk 80 STREET 50 ornper 3 Units 198 Units HEASTIEND
AVENUE 1498 YORK $4,209,230 | |[$1,643,500 e 33' Uit
' nits
AVg. Net Worth' $1 '376'1 02 AVENUE 505 EAST 515 EAST 2 EAST END $4 375062
Avg. 3BR Sales Price: $1,922,300 o7% STREET o7® STREET oAVENTE T
: i ... 209 Units 163 Units 57 Units
Avg. 4BR Sales Price: $4,643,750 $1,267,333 $1,622,750 $3,174,226
Avg. 5BR Sales Price: $10,900,000 _
233 Units =137 Units [791 Units  [™(30 Units 1103 Units
$4,332/mo $1,531,829 | [$1,516,250 | |$3,050/mo $1,844/mo

[Source: StreetEasy, Zillo]




LICENSING PLAN

NYS Approved Licensing Plan

« NYS Dept of Law approved transferable
plan to sell up to 49 licenses

+ Licenses can be sold to both residents
and general public

+ Licenses are transferable

+ Garage can stil be used for monthlies
and transients

+ Licensee pays a license fee to cover
garage's carrying costs

+ License pricing is at the discretion of
sponsor/garage owner

License Stripe Plan

52 Vehicle
Permitted Occupancy
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ABOUT

WRG MOBILITY

WRG MOBILITY IS A BUSINESS UNIT OF WRG WINICK
REALTY GROUP, A MARKET LEADER AND INNOVATOR
IN PROVIDING RETAIL REAL ESTATE BROKERAGE,
ADVISORY AND CONSULTANCY SERVICES SINCE
1985. WRG MOBILITY PROVIDES THE SAME BEST-IN-
CLASS AND INNOVATIVE SERVICES TO THE PARKING,
DISTRIBUTED VEHICLE ELECTRIFICATION, AND EV/ICE
FLEET INDUSTRIES. WE REPRESENT AND HAVE WITH

Exclusive agents
WINICK
REALTY

@WRG

M OB I1LITY

Winick Realty Group LLC, Licensed Real Estate Brokers
655 Third Avenue, 24th Floor | New York, NY 10017
T212.792.2600 | F 212.792.2660 | winick.com

ALTHOUGH ALL INFORMATION REGARDING PROPERTY FOR SALE, RENTAL OR FINANCING
S FROM SOURCES DEEMED RELIABLE SUCH INFORMA Er\ /ERIFIED, AND

THEREOF, AND IT IS SUBMITTED SUBJECT T0 ERRORS, OMISSIONS, CHANGE OFP ICE, RENTAL
OR OTHER CONDITIONS, PRIOR SALE, LEASE OR FINANGING, OR WITHDRAWAL WITHOUT NOTICE

INVESTORS, LANDLORDS, GARAGE OWNERS, GARAGE
OPERATORS, PARKING-ADJACENT SERVICE PROVIDERS,
ELECTRIC CHARGING PROVIDERS AND EV FLEET OWNERS
AND OPERATORS ACROSS THE NEW YORK METRO AREA.
WE PROVIDE OUR CLIENTS WITH A UNIQUE RETAIL-
CENTRIC, ANALYTICS-HEAVY APPROACH TO BUYING,
SELLING AND LEASING PROPERTIES.

Kenneth Hochhauser Maxwell Greengrass
212-792-2605 212-792-2625
khochhauser@winick.com mgreengrass@winick.com



