
                  FOR SALE
                       Laguna Beach  
                     Great Village Corner


             870-888 Glenneyre st. 
BUILDING SIZE:

one story approx .4,500 sq. ft.
FRONTAGE:                150 feet of frontage with large window display 
                                      Busy Laguna Beach Corner    
LOT SIZE:                    50x100=5,000 sq. ft.
RENTAL INCOME        Net income $14,710  per month or 

                                      $176,520.00 yr ( Rent  concessions ). 

                                      Est Cap Rate 3%  
 Terms:                         
                                       Great 1031 Tax deferred exchange Property.                     
                                       Easy to manage property, sm. common area                             
 SALES PRICE:

  $5,995,000
TENANTS: Laguna Gym Net Lease offers stable long-term income with over 30 years at this location and Walsh flooring a Home flooring and Accessory store with long and successful history in Laguna Beach. Two stores with lots of Large glass displays Corner Frontage, 10 ‘ceilings, two Bathrooms areas and separately metered. 
LEASES: Laguna Gym 2187 sq. ft. approx.(est 1960). The current lease started 3/1/06 thru 2/28/19  (with March 1, 2019 CPI Base rent $9,841.50) , Tenant responsible for taxes, insurance, and maintenance rent with cams $10,761.50. Rent concessions 25 % current rent $8,071.12 per month  

The Walsh Flooring with the Corner Retail store of 2,250 sq. ft. approx. lease 2/25/12 to 2/28/20  new lease 8/1/20 to 4/30/22 of $7,932 per month and with triple net cam fees $8,852.28. Currently pd $6,639.21per month  ( delinquent account) 
CONTACT:
GARY SAUTER 949-274-0104     735Gary@gmail.com
      information herein has been carefully complied from sources considered to be reliable, it is not guaranteed as to completeness or accuracy. It is your responsibility to independently verify its accuracy and completeness. Any projections assumptions, opinions or estimates are used for example only and do not represent the current or future performance of the property. The property is offered subject to prior sale, change in terms or price or removal from market, all without notice. 

