
525 St Joseph St. | Rapid City, SD

Retail Space
for lease



The Property
Block 5 is a vibrant and dynamic mixed-use development in Rapid City, South Dakota 
at the intersection of Main Street and 5th Street. Anchored by a 117-room Hyatt Place 
hotel, the 10-story project seamlessly blends residential, commercial and visitor space. 
The first floor includes 7,000+ square feet of retail space in addition to the hotel 
lobby and 5,000 square feet of meeting space. Retailers at Block 5 include Toastique, 
Overland Sheepskin Co., and Melanie’s Optical Boutique. 

The Hyatt Place occupies floors two through four with the top five floors being 
residential offering a mix of 132 studio, one, and two-bedroom apartments. The 
development completed construction in May 2025. 

COMMERCIAL CO-TENANT



Block 5 presents an array of 132 luxurious studio 
through two-bedroom apartments, designed for 
an exceptional living experience. Residents enjoy 
the convenience of onsite parking, a top-of-the-
line fitness center, inviting community spaces, a 
stylish lounge and office area, a well-designed 
mailroom, and plenty of other amazing amenities 
for an enriching lifestyle.

Block 5 proudly accommodates the esteemed 
Hyatt Place, providing a selection of 117 upscale 
hotel rooms spanning across two floors. This 
sophisticated establishment offers an exquisite 
and expansive lobby, exuding an atmosphere 
of refined luxury. Additionally, it boasts an 
impressive 5,000 square feet of meticulously 
designed meeting space, tailored to cater to the 
distinctive needs of clientele.

Hotel guests, Block 5 residents, and those 
venturing through the downtown district 
have the opportunity to explore up to 5,000 
square feet of alluring retail space within the 
development. The development proudly holds 
its position within the heart of the vibrant 
downtown entertainment district, ensuring easy 
access to an array of captivating shops, lively 
establishments, and an abundance of cultural 
attractions.

LIVE STAY PLAY
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LEASED Suite 3
1,655 SF

Suite SF
(Approximately)

Base Rent 2026
NNN Est.

Total (Base 
+ NNN) Est.

Yearly Total 
Est.

Monthly 
Total Est.

TIA

3 1,655 SF $24.00/SF NNN $7.02/SF $31.02/SF $51,338.10 $4,278.18 $50/SF



Building Costs

Information herein deemed reliable, but not guaranteed. Concept only; subject to change 

NNN Paid By: Cost ($/SF)

Real Estate Taxes Paid by LL, Reimbursed by Tenant  $2.86

Property Insurance Paid by LL, Reimbursed by Tenant  $0.09 

Common Area Maintenance Paid by LL, Reimbursed by Tenant  $4.07 
Total - $7.02

2026 ESTIMATED NNN INFORMATION

Utility Paid By Provider Part of 
CAM

Separately 
Metered

Notes

Gas Paid by Tenant 
through CAM

Montana-Dakota Yes No Based on a pro-rata share 

Electricity Paid by Tenant 
directly to Provider

Black Hills 
Energy

No Yes Tenant to set up their own service with 
Black Hills Energy

Water & 
Sewer

Paid by LL, Reim-
bursed by Tenant

City of Rapid 
City

No Yes

Trash Paid by Tenant 
through CAM

Kieffer Sanitation Yes No

Phone/Ca-
ble/Internet

Paid by Tenant 
directly to Provider

Tenant can 
select their pre-
ferred provider

No N/A

UTILITY INFORMATION

Suite SF
(Approximately)

Base Rent 2026
NNN Est.

Total (Base 
+ NNN) Est.

Yearly Total 
Est.

Monthly 
Total Est.

TIA

3 1,655 SF $24.00/SF NNN $7.02/SF $31.02/SF $51,338.10 $4,278.18 $50/SF



Site Plan

DN

DN

DN

DN

DNDN

UP

Kitchen
144

Banquet 'A'
151

Banquet 'B'
152

Banquet 'C'
153

Banquet 'D'
154

Prefunction North
150

Prefunction East
156

Service Corridor
162

Banquet Storage
160

Trash
161

Corridor
145

Men's Restroom
146

Mother's Rm.
147

Family Tlt.
148

Women's Restroom
149

Fitness
125

Business Center
121

Vestibule
119

Work Room
122

IT/Computer
123

Linen Storage
133

Luggage
134

GM
136

Laundry
132

Linen Chute
135

Elev. Lobby
137

Break Room
129

Maintenance
128

Mech/Elec
130

Vest.
131

Ba
ck

 C
or

rid
or

13
8

Bar
140

Host
120

Lounge
139

Guest Dining
141

Guest Kitchen
142

Electrical
117

Elev. Lobby
116

Mechanical/Janitor
115

Hallway
108

Fitness
112

Fire Command
102 Fire Pump

103

Trash Discharge
101

Southwest Stair
100

Lounge
107

Vestibule
104

Parcel
105

Mailroom
106

Entry
109

File Stor.
111

Ramp Up. See 
structural.

Sales Office
157

Mech/Elec
159

IT
163

Fitness Tlt.
126

Staff Tlt.
127

Corridor
124

Vestibule
137A

Suite B
±3,020

Suite C
±1,565

Suite D
±1,655

Suite A
±1,615

Date:

Drawn By:

Project No.

COPYRIGHT 2022 ©
This plan is copyrighted and shall be used only for the building 
shown and is not to be copied or reproduced without written

permission from VanDeWalle Architects LLC.

8/
26

/2
02

4 
9:

02
:1

0 
AM

Au
to

de
sk

 D
oc

s:
//B

lo
ck

 5
/1

90
47

 R
ap

id
 C

ity
 B

lo
ck

 5
 (R

22
).r

vt

L07
19047

08.12.22

525 Saint Joseph St.
Rapid City, SD 57701

Marketing Floor Plan

Block 5 Development Volume 1

KLK

Construction Set
Destroy All 
Previous

Scale: 1/16" = 1'-0"

Main Floor Marketing Plan
1

Revisions
D7 10.25.23 VDW

St. Joseph Street

6t
h 

St
re

et

Information herein deemed reliable, but not guaranteed. 

Leased Suite 3
1,655 SF



Site Plan Dimensions
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Interior Photos



Downtown Rapid City Market Data

As of 2.11.26

RESIDENTS
•	 Population: 1.8K
•	 Average Age: 36.2
•	 Median HHI: $48.7K
•	 Education (Assoc. & Higher, 25+): 15.4% 
•	 Top 3 Mosaic Categories: Significant 

Singles, Singles & Starters, Aspiration Fusion

EMPLOYEES
•	 Population: 4.7K
•	 YoY Change: +8%
•	 Daytime Population: 9.8K
•	 Median Salary: $48.6K
•	 Median HHI: $72.7K
•	 Education (Assoc. & Higher, 25+): 45.2% 
•	 Top 3 Mosaic Categories: Significant Singles, 

Singles & Starters, Golden Year Guardians

OUT-OF-MARKET VISITORS
•	 Visits: 973.4K
•	 Avg. Time in Market: 115 Minutes
•	 Median HHI: $72.7K
•	 Education (Assoc. & Higher, 25+): 47.4% 
•	 Top 3 Mosaic Categories: Golden Year 

Guardians, Singles & Starters, Thriving Boomers



Parking Map

LEGEND

Free to the public all day Saturday, Sunday 
& holidays

Metered street parking; Free M-F after 6:00pm; 
Saturday after 5pm; all day Sunday & holidays

Firehouse Brewing 
Company
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Block 5 Permit Parking; reserved for 
commercial tenants and other permit holders

Free 2 hour parking (or permit required) 
Monday - Friday: 7am - 5pm 

Block 5 Parking Ramp | Open parking on levels 2/3.
Billed by the hour: Monday - Friday, 7am - 6pm 
Billed by the hour: Saturday, 9am - 5pm
Free on Sundays



Downtown Map

SD School of Mines
2,579 Students

24,580 VPD

37,076 VPD

11,002 VPD

17,948 VPD
38,382 VPD

20,344 VPD
The Monument, Summit Arena
932K Annual Visits



Rapid City Map

Valley View ES
605 Students

Rapid Valley ES
486 Students

Meadowbrook ES
478 Students

Stevens HS
1,771 Students

South Canyon ES
274 Students

Grandview ES
431 Students

Robbindale ES
328 Students

South Park ES
313 Students

South MS
618 Students

Wilson ES
328 Students

Horace Mann ES
274 Students

Beadle ES
483 Students

North MS
418 Students

Knollwood ES
368 Students

Central HS
1,998 Students

East MS
613 Students

SD School of Mines
2,579 Students

Coral Drive ES
439 Students

Pinedale ES
377 Students

Southwest MS
614 Students

West MS
591 Students

St Elizabeth Private
362 Students

St. Thomas More
339 Students
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Demographics
Rapid City, the Gateway to the Black Hills, is a thriving regional hub serving more than 470,000 people within a 200-mile radius. The metro area 
holds the second-lowest unemployment rate in the nation, reflecting a resilient, diverse economy supported by tourism, healthcare, financial call 
centers, and Ellsworth Air Force Base. Tourism is a key driver, attracting millions of visitors annually to nearby attractions like Mount Rushmore 
and the Black Hills, providing steady demand for retail, dining, and hospitality businesses with consistent foot traffic. The healthcare sector, 
anchored by Monument Health, supports a steady demand for office and medical space, while the Ellsworth Air Force Base provides long-term 
stability.

Rapid City’s business-friendly environment and access to a well-educated workforce make it an ideal location for companies looking to expand 
or relocate. With its strategic location and thriving economy, Rapid City offers businesses the opportunity to tap into a growing market and 
benefit from long-term success.

1-mile 3-mile 5-mile Rapid City MSA

Year 2025 2025 2030 2025 2030

Population 11,094 51,341 86,347 79,202 83,672 157,328 165,520

Daytime Population 15,643 72,674 100,424 96,448 - 156,189 -

Median Household Income $46,334 $63,774 $74,379 $74,828 $82,281 $78,595 $86,916

MAJOR EMPLOYERS

Regional Health 5,100 Federal Government 2,912 Rapid City School District 1,774

ILLINOIS



jordan@lloydcompanies.com
605-231-1654

JORDAN RIEFFENBERGER, S IOR

DIRECTOR OF COMMERCIAL REAL ESTATE

525 St Joseph St. | Rapid City, SD

Retail Space
for lease

raquel@lloydcompanies.com
605-728-9092

RAQUEL BLOUNT, S IOR
VP OF COMMERCIAL REAL ESTATE

150 E. 4th Place | Suite 600 | Sioux Falls, SD 57104
605.323.2820 | LloydCompanies.com

Property details contained herein are intended for general informational purposes only. Lloyd Real Estate, LLC has not independently verified the provided information and makes no representation or warranty of any kind regarding its accuracy or completeness. Traffic, visit, 
and sale data within this document, sourced from a third-party provider, is based on tracking data from mobile/cellular devices. Use this information at your own discretion, and always consult with qualified professionals or experts in the relevant field for specific guidance. All 

interested parties are advised to take appropriate measures to verify all information set forth herein. Nothing contained herein shall be deemed to constitute legal, financial, or professional advice.


