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ASKING PRICE
BEST OFFER

BUILDING SIZE
149,780 +/- SF

YEAR BUILT 
1955

ZONING
BUSINESS
GENERAL SERVICE

LOT SIZE
62.11 ACRES

PROPERTY TYPE
RETAIL DEVELOPMENT 
LAND
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Gary, Indiana is emerging as a strategic location for real estate investment, particularly near the 
Gary/Chicago International Airport. The city is undergoing a significant transformation, driven by 
infrastructure upgrades and economic development initiatives that are positioning it as a key logistics and 
industrial hub in the Midwest.

The Gary/Chicago International Airport has seen substantial investment in recent years, with over $24 
million allocated to enhance its cargo capabilities. This includes the construction of a new cargo apron, a 
deicing facility, and a Jet-A fuel pipeline. The airport has also acquired 60 acres for expanded cargo 
operations, with the first phase of development already underway. A new $12 million aviation hangar and a 
$1.7 million FAA grant for a modern air traffic control tower further underscore the airport’s growing 
importance. With the second-longest runway in the region, the airport is now equipped to handle large 
international cargo aircraft, making it a magnet for logistics operations.

Gary’s economic landscape is anchored by major employers such as U.S. Steel’s Gary Works, one of the 
largest steel mills in North America, and UPS, which has established cargo operations at the airport. The 
city’s proximity to Chicago—just 25 miles away—provides access to a vast labor pool and consumer market, 
enhancing its appeal for industrial and commercial development.

Investors will also find a supportive environment in Gary, with a range of incentives designed to attract 
redevelopment. These include Tax Increment Financing districts, Opportunity Zones, Industrial Recovery 
Tax Credits, and Redevelopment Tax Abatements. The Indiana Economic Development Corporation actively 
supports projects that align with the state’s focus on infrastructure and logistics, offering additional 
resources and guidance.

This property’s location near the airport places it at the center of Gary’s revitalization efforts, making it an 
ideal candidate for logistics, warehousing, light manufacturing, or mixed-use redevelopment. With strong 
municipal backing and a clear trajectory of growth, Gary presents a compelling opportunity for forward-
thinking investors.
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Current Year Summary 1 mile radius 3 mile radius 5 mile radius

Total Population 5,754 37,765 113,482

Total Households 2,285 15,665 46,008

Total Family Households 1,393 8,997 27,244

Average Household Size 2.52 2.40 2.45

Median Age 39.1 38.2 37.1

Population Age 25+ 3,786 24,858 74,926

2010-2020 Total Population: Annual Growth 
Rate (CAGR) -0.65% -1.15% -0.98%

Current Year Income & Household Summary 1 mile radius 3 mile radius 5 mile radius

Median Household Income $42,036 $40,316 $49,644

Average Household Income $55,976 $55,290 $65,899

Per Capita Income $22,335 $22,837 $26,701

Current Year Summary Business Data 1 mile radius 3 mile radius 5 mile radius

Total Businesses 105 926 3,266

Total Daytime Population 5,177 38,774 111,393

Daytime Population: Workers 1,374 14,303 43,962

Daytime Population: Residents 3,803 24,471 67,431

POPULATION  
113K+

TOTAL 
HOUSEHOLDS 

46K+

AVERAGE 
INCOME  
$65K+

IN 5-MILE RADIUS
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DISCLAIMER: This Offering Memorandum contains select information pertaining to the business and affairs of TRI-CITY PLAZA (4401-4451 W 5TH AVENUE, GARY, IN) and has been prepared by Colliers International. This 
Offering Memorandum may not be all-inclusive or contain all of the information a prospective purchaser may desire. The information contained in this Offering Memorandum is confidential and furnished solely for 
the purpose of a review by a prospective purchaser of the Property. It is not to be used for any other purpose or made available to any other person without the written consent of Seller or Colliers International. The 
material is based in part upon information supplied by the Seller and in part upon financial information obtained by Colliers International from sources it deems reliable. Owner, nor their officers, employees, Colliers 
International or agents makes any representation or warranty, express or implied, as to the accuracy or completeness or this Offering Memorandum or any of its contents and no legal liability is assumed or shall be 
implied with respect thereto. Prospective purchasers should make their own projections and form their own conclusions without reliance upon the material contained herein and conduct their own due diligence.

By acknowledging your receipt of this Offering Memorandum from Colliers International, you agree:
1) The Offering Memorandum and its contents are confidential;
2) You will hold it and treat it in the strictest of confidence
3) You will not, directly or indirectly, disclose or permit anyone else to disclose this Offering Memorandum or its contents in any fashion or manner detrimental to the interest of the Seller; and
4) You understand and agree that any financial analysis uses industry standard assumptions and actual financial returns may vary.

Owner and Colliers International expressly reserve the right, at their sole discretion, to reject any and all expressions of interest or offers to purchase the Property and to terminate discussions with any person or entity 
reviewing this Offering Memorandum or making an offer to purchase the Property unless and until a written agreement for the purchase and sale of the Property has been fully executed and delivered.

If you wish not to pursue negotiations leading to the acquisition of the Property or in the future you discontinue such negotiations, then you agree to purge all materials relating to this Property including this Offering 
Memorandum.

A prospective purchaser’s sole and exclusive rights with respect to this prospective transaction, the Property, or information provided herein or in connection with the sale of the Property shall be limited to those 
expressly provided in an executed Purchase Agreement and shall be subject to the terms thereof. In no event shall a prospective purchaser have any other claims against Seller or Colliers International or any of their 
affiliates or any of their respective officers, Directors, shareholders, owners, employees, or agents for any damages, liability, or causes of action relating to this solicitation process or the marketing or sale of the 
Property. This Offering Memorandum shall not be deemed to represent the state of affairs of the Property or constitute an indication that there has been no change in the state of affairs of the Property since the 
date of this Offering Memorandum

J o n n a  G r o u p
•  4 0 1  S  O l d  W o o d w a r d  A v e n u e  S u i t e  4 2 5  B i r m i n g h a m ,  M I  4 8 0 0 9  •

j o n n a g r o u p . c o m
c o l l i e r s . c o m / d e t r o i t

S i m o n  J o n n a
E x e c u t i v e  V i c e  P r e s i d e n t
2 4 8  2 2 6  1 6 1 0
S i m o n . j o n n a @ c o l l i e r s . c o m

R a y m o n d  J o n n a
S e n i o r  V i c e  P r e s i d e n t
2 4 8  2 2 6  1 6 1 1
R a y m o n d . j o n n a @ c o l l i e r s . c o m

N i c k  D r e h s
A s s o c i a t e  
3 1 7  7 1 3  2 3 4 2
N i c k . d r e h s @ c o l l i e r s . c o m


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10

