
FOR SALE
3960 FRANCIS ROAD, RICHMOND, B.C.
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SINGLE-TENANT BANK W/ DRIVE-THRU | RECENT TENANT RENEWAL AND RENOVATIONS

RECENT 5-YEAR RENEWAL EFFECTIVE OCTOBER 1, 2024

TENANT COMPLETING SIGNIFICANT RENOVATIONS



23960 FRANCIS ROAD

The Vendor has exclusively engaged Marcus & Millichap REIS to market its 100% freehold interest in 3960 Francis Road, Richmond, B.C. (the “Subject 
Property”). The Subject Property is positioned on a high-exposure corner within a commercial node, surrounded by schools, parks, and a variety of retail 
services. It is leased on a quadruple-net (NNNN) basis to The Canada Trust Company (“TD Bank”), a strong national corporate covenant.

OPPORTUNITY

Positioned on a prominent corner directly across from Safeway anchored Seafair Centre, the Subject Property is positioned in a established commercial node, 
serving an affluent suburban community.

Quadruple-net (NNNN) lease. The tenant is responsible for all expenses, including structural maintenance, repairs, and replacements, leaving no ongoing 
obligations for the landlord.

TD Bank is in the process of completing substantial renovations with project completion scheduled for Fall 2025, in addition to its long-term commitment to the 
Subject Property through its longstanding tenancy since 1980.

Leased to The Canada Trust Company (“TD Bank”), one of Canada’s largest financial institutions, with a market capitalization of ~CAD $175 billion and assets 
exceeding CAD $2 trillion (2025).
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33960 FRANCIS ROAD

SALIENT DETAILS
Address: 3960 Francis Road, Richmond, B.C.

Legal Description:
LOT 350, BLOCK 4N, PLAN NWP47002, SECTION 
27, RANGE 7W, NEW WESTMINSTER LAND 
DISTRICT

PID: 006-174-906

Zoning: CN - Neighbourhood Commercial

Site Size: 15,263 SF (0.35 Acres)**

Year Built:
Built 1962, redeveloped 1978–80, now undergoing 
major renovation.

Leasable Area: 4,260 SF

Environmental:

A Phase I Environmental Site Assessment (ESA) was 
completed in July 2025. Copies of this ESA report 
are available upon execution of the Confidentiality 
Agreement ("CA").

Tenant: THE CANADA TRUST COMPANY ("TD Bank")

Lease Expiration: September 30, 2029

Renewal Options: 1 x 5 Years*

NOI: Oct 1, 2024 to Sept 30, 2026: $233,650 ($52.50 PSF)
Oct 1, 2026 to Sept 30, 2029: $238,560 ($56.00 PSF)

Price: $5,590,000

Cap Rate: 4.00%

*At Fair Market Rent - Not less than prior basic rent. 
**Source: BC Assessment.

http://www.richmond.ca/__shared/assets/CN24200.pdf


43960 FRANCIS ROAD

TENANT HIGHLIGHTS
TD Bank is the 2nd largest Canadian bank 
by total assets, total deposits, and market 
capitalization.

TD Bank has a market capitalization of over 
CAD $175 billion.

Over $2 trillion CAD in total assets and $530 
billion CAD in assets under management (as of 
Oct. 31, 2024).

More than 2,200 branches serving 27.9 million 
customers across North America.
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APPLE GREENE
APARTMENTS

SUBJECT PROPERTY

SEAFAIR SHOPPING CENTRE

HUGH BOYD COMMUNITY PARK, SOCCER FIELD,
SECONDARY SCHOOL & TURF FIELD

ALFRED B DIXON 
ELEMENTARY

GILMORE NEIGHBOURHOOD 
SCHOOL PARK

LOCATION OVERVIEW

3960 Francis Rd, Richmond, B.C.

2024 Estimated Population 260,187

Estimated Population Change (2019 - 2024) 11.30%

Estimated Population Change (2024 - 2029) 9.20%

High Average Household Income $115,123

DEMOGRAPHICS



The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of 
Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough 
due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the 
property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any 
tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information 
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to 
verify all of the information set forth herein.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said 
corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all 
risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment Services Canada Inc. © 2025 Marcus & Millichap. All rights reserved.

Marcus & Millichap
1100 - 1111 West Georgia Street
Vancouver, BC V6E 4M3
T (604) 638-2121 
F (604) 638-2122

MarcusMillichap.com

Curtis Leonhardt
Personal Real Estate Corporation
Managing Director Investments
(604) 638-1999
Cleonhardt@MarcusMillichap.com

Andrew Gormley
Associate Director
(604) 935-4726
Andrew.Gormley@MarcusMillichap.com

Joe Genest
Personal Real Estate Corporation
Managing Director Investments
(604) 398-4341
JGenest@MarcusMillichap.com

Jon Buckley
Personal Real Estate Corporation
Senior Managing Director Investments
(604) 630-0215
Jon.Buckley@MarcusMillichap.com

CONFIDENTIALITY AGREEMENT
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http://marcusmillichap.com
https://marcusmillichap.ca/wp-content/uploads/2025/07/MMI-CA-3960-Francis-Road-Richmond-B.C-1.pdf

