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DISCLAIMER

\

. Benjy Cooke
. Office  843:388-5650
Mobile 843-343-1351

benjy.cooke@oswaldcooke.com

Ruthie Godfrey
Mobile 864-344-1541

ruthie.godfrey@oswaldcook
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This Offering Memorandum has been prepared by Oswald Cooke & Associates
and has been reviewed by the Owner. This Offering Memorandum and the
contents are of a confidential natfure, infended for use by a limited number of
parties, and fumished solely for the purpose of considering the acquisifion of the
Property described herein. By accepting the Offering Memorandum, you agree
that you wil hold and treat it in the stictest confidence, that you wil not
photocopy or duplicate it, that you will not disclose the Offering Memorandum or
any of the contents to any other entity without the express written consent of
OC&A and that you wil not use the Offeing Memorandum or any of the
contents in any fashion or manner detimental to the interest of Owner and/or
OCRA.

This offering does not constitute a representation that there has been no change
in the business affairs of the Property of the Owner since the date of preparation
of the Investment Offering. No representation is made by Owner and/or OC&A
as to the accuracy or completeness of the information contained herein and
nothing contained herein is, or shall be relied on as, a promise or representation as
to the future performance of the Property. The information contained within has
been obtained from sources that we deem reliable, and we have no reason to
doubt its accuracy; however, no waranty or representation, expressed or
implied, is made by the Owner and/or OC&A or any related entity as to the
accuracy or completeness of the information contained herein. Prospective
purchasers are expected fo exercise iIndependent due diigence in verifying all
such information. We include projections, opinions, assumptions or estimates for
example only, and they may not represent curent or future performance of the
property. Owner and/or OC&A each expressly reserve the right, at their sole
discretion, fo reject any or all expressions of interest or offers regarding the Property
and/or terminate discussions with any entity at any time with or without
nofice. The terms and conditions stated in this section will apply to all of
the sections of the Offering Memorandum.

©2019, Oswald Cooke & Associates, LLC
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7381 Rivers Avenue
North Charleston, SC

PRICE $5,000,000
CAP RATE 6.25%
NOI $312,402
TMS 478-03-00-121
SQUARE FOOTAGE 6,950 SF
YEAR BUILT 2013
B-2

ZONING ,
City of North Charleston
LOT SIZE 0.79 Acres

HIGHLIGHTS

. Rivers Avenue Retail Corridor
. 57,600 VPD
. Corporate Leases

« NOI has Annual Increases

Oswald Cooke & Associates is pleased to present a two tenant retail
center located at 7381 Rivers Avenue, North Charleston, SC. The spaces
are leased to Starbucks and Sleep Number. Both Tenants base terms expire
in 2029 with (4) 5-year renewal opfions. Rivers Avenue boasts a traffic
count of 57,600 VPD and is home to many National Retailers including:
Target, Walmart, Best Buy, Walgreens, Northwoods Mall and more.

Charleston has been named the No. 1 Tourist Destination in America by
Conde Nast multiple times. In 2022 it was estimated that 7.68 million visitors
came to the Greater Charleston area which is more than pre-pandemic
records. The economic impact in 2022 from tourists alone was $12.8 billion.
Investment has been particularly strong in the Charleston Market in recent
years, averaging more than $300 million a year since 2014.

TENANT NOI LEASE TERM LEASE EXPIRATION SIZE
Starbucks Corporation $89,526 10 April 30, 2029 1,950 SF
Sleep Number $222,876 10 January 31, 2029 5,000 SF
Total Total
$312,402 6,950 SF



STARBUCKS

Summary

Tenant: Starbucks Corporation

NOI: $89,526

Lease Expiration: April 30, 2029

Lease Type: NNN

Expenses: All expenses billed back through CAM

Rent Escalations:

10% at Year 5 and each option

Renewal Options:

(4) Five Year Options

Square Footage:

1,950 SF

Guarantee:

Corporate
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Summary

Tenant;

Select Comfort Retail Corporation
DBA Sleep Number

NOI:

$222,876

Lease Expiration

January 31, 2029

Lease Terms: 10 Years
Lease Type: NNN
Expenses: All expenses billed back through CAM

Rent Escalations:

2% Annually

Renewal Options:

(4) Five Year Options

Square Footage:

5,000 SF

Guarantee;

Corporate

NASDAQ: SNBR

An industry leading mattress company with over 570 stores located in 50 states.

In 2018 the company achieved over $1.5 Billion in annual sales.
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Not actual subject site.
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Charleston International Airport

Jointbase Charleston (22,000 employees)

Boeing Plant (8,000 Employees)
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ABOUT CHARLESTON T .
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Each year, thousands of new residents relocate to greater Charleston, bringing new ideas and diverse “opert Bosch Com (1,800
. e . o o o o oo opert bosc orp. (I,
- talents to this thriving community. Young singles, established professionals, growing families, college _

—students, empty nesters —all are eager to enjoy the local lifestyle and build & career in Charleston. =
— Consistently named: omoT‘j‘g Condé Nast Traveler's top 10 US destinations, Charleston boasts a- world- 2
;jcloss array. of recrea’rreﬂ@t‘ 1 d‘Cul’rU_rGI amenities rarely found in a mid-size market. The three-county - '
’ region is adlsoheme ’ro_se\./e]_'cal colleges and universities, which greatly influence local arts and
entertainment opfions. And-for.the career-minded, several professional associations and training =
programs are availabletesensure business success. 5
Charleston is becoming a plimelocation forinformationfeehnology:joes and corporations and has experienced
i.some of ifs-highest growthiin this sectorbetween 2011 and 2012 duein Iorge part fo the Charleston Digital Comidor
: locatedjust 10 - 15 minute: dnve away from the subject property. The CDCisa crecﬂve,eﬁoﬂio attract, nurture and Qor (1200 "
promo’re Charleston’s I<nowfedge economy by focm’rohng a busmess physncol and social enwronmen’r where _
. ’rechnology companies Hhrive. . . 0 S i b Sl e
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For more information contact: -

Benjy Cooke

Office  843-388-5650

) Mobile 843-343-1351
. ' = benjy.cooke@oswaldcooke.com
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