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PROPERTY OVERVIEW
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Sale Price $1,800,000

Sale Price $/SF $139.53

Year Built 2019

Zoning
County Jurisdiction – No Known

Zoning Restrictions

P R O P E R T Y  O V E R V I E W  /  H I G H L I G H T S

5 0 9  M A D R I D  R O A D ,  O D E S S A ,  T X  7 9 7 6 6

P R O P E R T Y  H I G H L I G H T S

12,900 SF total improvements on ±4 acres
3,600 SF office buildout featuring 7 offices, reception area, and
conference room
4,500 SF primary shop
10-ton bridge crane | 3-phase power
Third shop (2,400 SF) – single-phase power
4 drive-through bays
(4) 18’ overhead doors and (2) 16’ overhead doors
3 restrooms, including one separate from shop areas
Secured yard with perimeter fencing and gated access
Serviced by septic system
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This industr ial service and oi l f ield-ready property located at 509 Madrid Rd in
Odessa, Texas offers a functional, heavy-duty layout well  suited for industr ial,
service, fabrication, and oi l f ield support operations. The property consists of
approximately 12,900 SF of improvements situated on ±4 acres, providing
ample secured yard space for equipment storage, staging, and
maneuverabil i ty.

The off ice component totals approximately 3,600 SF and includes seven
private off ices, a reception area, and a dedicated conference room, providing
an eff icient and professional environment for administrat ive and management
functions.

The shop faci l i t ies are designed for heavy-duty industr ial use and include a
primary ±4,500 SF shop equipped with an overhead crane and 3-phase power.
Two addit ional shops, each approximately ±2,400 SF, are crane-ready and
serviced by single-phase power, offering f lexibi l i ty for a variety of industr ial
and service users. The property features four drive-through bays with a
combination of four 18' overhead doors and two 16' overhead doors, al lowing
eff icient access for large equipment and commercial vehicles.

The site is ful ly fenced and gated, providing control led access and security.
Exist ing on-site storage tanks are negotiable and may be included or excluded
based on buyer interest. Uti l i t ies include septic service, and the property is
located within county jurisdict ion with no known zoning restr ict ions, al lowing
flexibi l i ty for a wide range of industr ial and oi l f ield-related uses.

P R O P E R T Y  D E S C R I P T I O N
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509 Madrid Road is located in Odessa, Texas, in the heart of the
Permian Basin—one of the most active energy-producing regions in the
United States. The property benefits from proximity to major
transportation corridors, including Interstate 20, providing efficient
access to Midland, Odessa, and surrounding oilfield service hubs. The
site is strategically positioned to serve industrial users, contractors,
and service providers operating throughout Ector County and the
greater Permian Basin region. Odessa’s established workforce, strong
industrial infrastructure, and ongoing energy activity make this
location well-suited for owner-users or investors seeking a functional
industrial asset in a high-demand market.

LOCATION OVERVIEW



P
R

O
P

E
R

T
Y

 
P

IC
T

U
R

E
SP R O P E R T Y  P I C T U R E S

5 0 9  M A D R I D  R O A D ,  O D E S S A ,  T X  7 9 7 6 6



P
R

O
P

E
R

T
Y

 
P

IC
T

U
R

E
SA E R I E L  P I C T U R E S

5 0 9  M A D R I D  R O A D ,  O D E S S A ,  T X  7 9 7 6 6



A
B

O
U

T
 

O
U

R
 

B
R

O
K

E
R

A
G

E

At IWI Realty, a group of Res and Ranch, LLC, we are a full-service
commercial real estate team with deep roots in Texas and the Permian
Basin. While our foundation is industrial real estate, our expertise and
resources extend across acquisitions, leasing, investment sales, and
financing throughout the state and across the country.

We combine local market knowledge with national reach, guiding buyers,
sellers, landlords, and tenants through every step of the process. From
identifying opportunities to structuring transactions and securing
financing, Iron Wolf Industrial delivers seamless, start-to-finish service
backed by the strength of Res and Ranch LLC, our licensed brokerage.

What We Do
Industrial Expertise – Serving owners, occupiers, and investors in the
Permian Basin and beyond.
Investment Sales – Connecting clients to high-performing assets,
including NNN properties nationwide.
Leasing Services – Representing landlords and tenants with market
knowledge and negotiation strength.
Financing Guidance – Streamlined access to refinancing,
acquisitions, and 1031 exchange strategies.
Market Intelligence – Providing valuations, data-driven analysis, and
insight for smarter decisions.

 A B O U T  O U R  B R O K E R A G E

 

 

 

 

 

W H Y  C H O O S E  I R O N  W O L F ?

✔  Industrial expertise, national reach
✔  Dedicated divisions, specialized focus
✔  Trusted lender & vendor network
✔  Seamless support, start to finish
✔  1031 Exchange expertise
✔  NNN property specialists
✔  Market analysis & valuations
✔  Strong investor relationships
✔  Texas roots, national reach
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SI N F O R M A T I O N  A B O U T  B R O K E R A G E  S E R V I C E S
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CONTACT 

Jakob Vines, Sales Associate
Phone No. 432.312.1985
Email Address: jakob@iwirealty.com
Website: iwirealty.com
Lic. No. 833818

THE INFORMATION CONTAINED HEREIN WAS OBTAINED FROM SOURCES BELIEVED RELIABLE; HOWEVER,IWI Realty A GROUP OF RES AND RANCH, LLC. MAKES NO GUARANTEES, WARRANTIES,  OR REPRESENTATION AS TO THE COMPLETENESS OR ACCURACY
THEREOF. THE PRESENTATION OF THIS PROPERTY IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE OR CONDITIONS PRIOR TO SALE OR LEASE OR WITHDRAWAL WITHOUT NOTICE.

BROKERAGE

Matthew Hoyt, Res and Ranch, LLC
2123 FM 473
Kendalia, TX 78027

Larry Nielsen, President
Phone No. 432.260.0088
Email Address: larry@iwirealty.com
Website: iwirealty.com
Lic. No. 680101

Phone No. 512.829.3580
Website: resandranch.com
Lic. No. 9012169
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