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IMACS Office Center 
 

7421-7497 NW 4th Street, Plantation, FL 33317 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

26,300 Net Rentable Sq Ft Built in 1974 

96.5% Occupied 118 Parking Stalls (4.5 / 1,000 sf) 

New Roof Membrane May, 2018 with 20 
Year Warrantee over Concrete “T’s” 

2.10 Acres 

Offered well below replacement cost at 
$225 psf 

Cap Rate: 7.0% 

Current Rents 10% Below Market            
w/ Contracted Increases 

Diverse Lease Roll Over with Long 
Tenant History 

Option to Assume Debt: $2,450,000 @ 
5.965% Maturing in Four Years 

 

Limited Common Area / All Suites 
have Individual Access 

Offered at 

$5.915 Million 

THIS IS NOT AN OFFER: VOID WHERE PROHIBITED. NO WARRANTY OR REPRESENTATION, EXPRESSED OR IMPLIED, IS MADE 
AS TO THE ACCURACY OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS, 
OMMISSIONS, CHANGE OF PRICE, WITHDRAW WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY 
OUR CLIENT AND/OR FIRM PRINCIPALS. 
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Located in the 

Heart of 

Plantation’s 

Business Core 

w/ Medical 

and Municipal 

Users 
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Diverse Lease 

Roll-Over & 

Tenant 

Exposure 
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Current Rent Roll Part 1 of 2 
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Current Rent Roll Part 2 of 2 

As of October 1, 2024 with rent increases highlighted in 

green and vacant space in yellow. 
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Tenant 

Profile & 

Length of 

Occupancy 
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Financial Analysis  

 

 

 

 

 

 

  

Lender: CMBS Loan Serviced by PNC/Midland Non-Recourse 

Current Balance:  $2,450,000 Maturity Date:  6/6/2028  (open 60 days prior) 

Fixed Rate:  5.965%     Payment:  $15,829 / month Assumption Fee: 1.0% - paid by Buyer 

Assumable Existing Debt – Seller Willing to Prepay 
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Typical 

Tenant 

Interiors 
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Building Rent Year Built 

S – IMACS Office Center (subject) $28.00 psf Gross 1974 

1 – 7390 NW 5th Street $26.00 psf Gross 1975 

2 – 7061 Cypress Road $27.50 psf Gross 1990 

3 – 7301 NW 4th Street $25.50 psf Gross 1981 

4 – 160 S University Drive $28.00 psf Gross 1978 

5 – 499 NW 70th Avenue $24.00 psf Gross 1986 

 

  

Rental Market Comparables 

2 

4 

5 1 

3 S 
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#5 

#4 Rent 

Comps 
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Market Sales Comparables 
 

  

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

  

Building Purchase Price Date Sold Year Built Cap Rate Acres 

S – IMACS Office CTR (Subject) $5,915,000 ($225 psf) TBD 1974 6.4% 2.1 

1 – 6101 W Atlantic Blvd, Margate $4,525,000 ($244 psf) Jan 2024 1999 6.7% 1.1 

2 – 3075 W Oakland Park, Ft Lauderdale $2,650,000 ($110 psf) Jan 2024 1974 5.9% 1.6 

3 – 6738 W Sunrise Blvd, Ft Lauderdale $2,352,605 ($244 psf) June 2023 1969 n/a 2.4 

4 – 8391-97 W Oakland Park, Sunrise $4,580,254 ($186 psf) May 2023 1992 6.0% 3.0 

5 – 4175 Davie Road, Davie $3,038,347 ($183 psf) Jan 2023 1975 n/a 1.0 

2 4 

5 

1 

3 

S 
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