Rare Development Opportunity
in Bloomington

Land: 16 Total Acres

Zoning: R2 - Medium Lot Residential

Location: 3111 S. Walnut St., Bloomington, IN
Utilities: Immediately available via Walnut St. Pike

Price Reduced:

$1,200,000 ($75,000/AC) 4;446-006-{$96;000/A€)

VIEW PROPERTY ONLINE VIEW PROPERTY VIDEO
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DEVELOPMENT LAND FOR SALE

3111 S. Walnut St. | Bloomington, IN (Monroe County) 47401

Details:

This 16-acre parcel located in desirable Bloomington offers
fully zoned, entitled, and platted land for up to 76 residential
units/33 duplex buildings. Situated with immediate utility
access via Walnut Street, the property is ideally positioned for a
for-sale or BTR housing project.

A rare and unique chance for a new builder, developer, or
investor to capitalize on the groundwork already
completed for a prime, shovel-ready parcel in a strong market.

Due diligence materials can be provided including survey, phase
|, topo, and approved site plans.

Luke Troyer
Broker

D 317.566.5615 | C 574.261.8912
Itroyer@cressy.com

Andrew Follman, CCIM

Market President

D 317.566.5614 | C317.294.3576
afollman@cressy.com


mailto:afollman%40cressy.com%0D?subject=
mailto:ltroyer%40cressy.com%0D?subject=
mailto:afollman%40cressy.com%0D?subject=
https://cressy.com/astro-property/?property_id=25586
mailto:ltroyer%40cressy.com%0D?subject=
https://
https://youtu.be/mARjxocYQc4

PROPERTY PHOTOS

NAIC is the Global Brokerage Division
ressy of Cressy Commercial Real Estate.

DEVELOPMENT LAND FOR SALE

3111 S. Walnut St. | Bloomington, IN (Monroe County) 47401

Luke Troyer Andrew Follman, CCIM

Broker Market President

D 317.566.5615 | C574.261.8912 D 317.566.5614 | C 317.294.3576
ltroyer@cressy.com afollman@cressy.com


mailto:afollman%40cressy.com%0D?subject=
mailto:ltroyer%40cressy.com%0D?subject=

WHY BLOOMINGTON?

Living in Bloomington, Indiana appeals to many people for
a combination of location-based advantages and ongoing
development.

Bloomington offers a rare balance of urban amenities,
college-town vibrancy, and natural surroundings. The city is
evolving with new development in technology, housing, and
sustainability, while maintaining its cultural roots and natural
charm.

Strategic Location

e Home to Indiana University Bloomington (1UB)
A major driver of the local economy and culture, IUB
brings vibrancy, diversity, and a youthful population.
The university also contributes to excellent healthcare,
research, and arts opportunities.

e  Proximity to Nature
Bloomington is surrounded by natural beauty—like
Hoosier National Forest, Lake Monroe, and many state
parks and hiking trails. It offers a rare mix of college town
energy and outdoor lifestyle.

e Central Access
It’s about an hour south of Indianapolis, providing access
to a major city without the daily congestion or cost. You're
also within a few hours’ drive of cities like Louisville,
Cincinnati, and Chicago.

e Cultural & Culinary Scene
Despite its size, Bloomington has a surprisingly
international food scene (thanks in part to IUB’s
international population), multiple music venues, film
festivals, and galleries.
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Development Opportunities

e Growing Tech & Life Sciences Sectors
The Mill, a startup incubator in the Trades District,
is fostering growth in tech and entrepreneurship.
Bloomington is positioning itself as a regional innovation
hub.

e Downtown Revitalization
Major investment in walkable, mixed-use developments
downtown has led to new housing, restaurants, and
public spaces. It’s becoming more urban without losing
its small-town feel.

e Infrastructure and Transit Plans
Ongoing efforts to improve bike paths, public transit (like
Bloomington Transit), and walkability make it increasingly
attractive to younger residents and retirees alike.

e Sustainability & Smart City Initiatives
The city is working on climate action plans, green
building incentives, and better urban planning—making
it appealing for those who value sustainability.
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PREVIOUS SITE PLANS [aamtbsmitiich oo

33 duplex buildings (76 units total)
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