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Address Income - Multifamily team

CEO, BROKER

Trevor Richardson

775 233 0754
trichardson@addressincome.com
NV License #B.10020905
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INVESTMENT AGENT

Jake Andronico

415 233 1796
jandronico@addressincome.com
NV License #S.0200197



03 Financing Analysis

Investment financing
Financing loan tables

Multifamily listing guide

04 Market Analysis

Property Location Info
Market rent data
Market Sales data
Market Info
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Property Summary

Property details
Photos

01 02  Investment Analysis

Current Income & Expenses
Rent Roll
Pro forma cash flow
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Property Summary

Provides a concise and
informative overview of key
features and attributes of a real
estate listing, including its
location, size, style, amenities,
and other notable selling points.
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Listing Price

$2,800,000
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Property
Summary

2150 Victorian Ave, Sparks, NV 89431
address

5,089
total livable area

$13,200 / mo  $158,400 / yr
gross rental income

1/1
bedroom/bathroom

1943
year built

Address Income, LLC | 100 W Liberty St. Ste. 670, Reno, NV 89501 | All Rights Reserved

2
15

0
 V

icto
rian

 A
ve

 - P
ro

p
e

rty S
u

m
m

ary



2150 Victorian Ave
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Downtown Sparks
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All new paint and
flooring

Updated bathroomsRefrigerators,
microwaves and
kitchenette’s varies by
unit

2150 Victorian renovation interior
detail
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KITCHEN DETAILS

5 units run as STR’s (pictured above)

and 18 units run as LTR’s (kitchenettes

with stoves)
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ELECTRICAL UPGRADES

The property features brand new paint,

flooring, and electrical upgrades

throughout the entire space.
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BEDROOM RENOVATIONS

The bedroom spaces

have been recently

renovated, offering

modern and updated

features. 5 of the units

come fully furnished. 
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2150 Victorian exterior renovation
detail
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New roof in 2021
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Multifamily Investment
Property Analysis

(MIPA) is a comprehensive
analysis reporting tool for
multifamily investment
properties that provides all the
pertinent information necessary
to make an informed and
strategic purchase decision.
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Market Analysis

Provides a comprehensive
analysis of the real estate
market in a specific area,
including trends in apartment
rental rates, inventory, and
other relevant metrics.

A
d

d
re

s
s

 In
c

o
m

e
 - M

u
ltifa

m
ily L

is
tin

g
 P

a
c

ka
g

e
 2

0
2

3

Property summary Investment analysis Financing analysis Market overview04

2
15

0
 V

icto
rian

 A
ve

 - M
arke

t A
n

alysis

Address Income, LLC | 100 W Liberty St. Ste. 670, Reno, NV 89501 | All Rights Reserved



A
d

d
re

s
s

 In
c

o
m

e
 - M

u
ltifa

m
ily L

is
tin

g
 P

a
c

ka
g

e
 2

0
2

3

04 Property summary Investment analysis Financing analysis Market overview

Downtown Sparks

Sparks, Nevada, is a charming
city located just east of Reno.
Known for its friendly
community and outdoor
recreation opportunities. The
city is also home to the
popular Victorian Square,
which hosts numerous
events, including the annual
Best in the West Nugget Rib
Cook-Off. With its welcoming
atmosphere and variety of
activities, Sparks offers a
delightful blend of small-town
charm and modern amenities.
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*DATA PROVIDED BY JOHNSON PERKINS GRIFFIN APARTMENT SURVEY 

Reno rental rates by unit mix 

The rental market in the Reno/Sparks area is experiencing a slight decrease in rental rates in Q4 compared to the
previous quarter, with the average rental rate decreasing by $41 to $1,612. However, it's important to note that
this decrease is typical during this time of year due to seasonality.
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*DATA PROVIDED BY JOHNSON PERKINS GRIFFIN APARTMENT SURVEY 

Reno apartments average rental rates history
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*DATA PROVIDED BY WASHOE COUNTY ASSESSOR

Reno multifamily sales trends
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Disclaimer: The analysis and underwriting provided by Address Income for multifamily and single family investments is based on rental data
and assumptions obtained from a variety of sources, including public records and user-submitted information. While every effort has been
made to ensure the accuracy of the information, it may be subject to errors, omissions, or changes without notice. The information provided
is not a guarantee or warranty of future performance, and is not intended as investment advice. Address Income makes no representations
or warranties, express or implied, regarding the accuracy or completeness of any information contained in this analysis and underwriting.
Address Income and its affiliates shall not be liable for any errors or delays in the content, or for any actions taken in reliance thereon. It is
important to independently verify the information and make your own investment decisions based on your own due diligence.

info@addressincome.com
B.1002905.LLC  
Address Income, LLC
100 W Liberty St. Ste. 670, Reno, NV 89501

Innovative brokerage for real estate investors
Visit us at addressincome.com
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