OFFICE BUILDING

FOR SALE

4701 NORTH PORT WASHINGTON ROAD

GLENDALE, WI 53212

Sale Information:

310 W. Wisconsin Ave.

Ste. ME110

Milwaukee, WI 53203

T 414.225.9700
www.transwestern.com/milwaukee

MARIANNE BURISH, MBA

Executive Vice President

D 414.270.4109

C 414.305.3070

E marianne.burish@transwestern.com




GENERAL INFORMATION

Exceptional opportunity to own a small well-maintained, high-visibility multi-tenant office property in the desirable Northshore community of
Glendale. With an easy-to-find and easy-to-access location immediately off a newly reconstructed exit to Port Washington Road at Hampton
Avenue, this currently owner-occupied, building keeps good company with its best-in-class medical/healthcare, corporate, and commercial
neighbors including Ascension Wisconsin, the Orthopedic Hospital of Wisconsin, Blount Orthopedic, RiverGlen Pediatric Clinic, Heartis Senior Living
Village, Northshore Montessori School, Nurturing Nook child daycare, the Holiday Inn Rivercenter & Anchorage restaurant, legendary Solly’s butter-
burger restaurant and others. Perfect opportunity for the next owner-user needing all or a portion of the building and/or investor looking for that
genuinely achievable value-add play. Re-priced...... to sell. Call Marianne Burish today to discuss the opportunity or schedule a tour.

$884,000 ($67.71/gross SF; $84.64 SF superstructure)

Building Size 13,055 gross SF (4 floors + improved lower level); 10,444 SF upper 4 floor (9,685 sf per leases).

Year Built Built 1977/78 with subsequent updates/renovations

4 Stories plus improved lower level

Building Tenancy Multi-tenant office building. Currently 63.2% occupied (upper floors); 40.4% owner-occupied per building
leasable SF.

Masonry walls with precast floors with insulated aluminum frame windows

Newer (late 2013/early 2014): Fesco insulated single ply SBS modified bitumen membrane
Commercial or Business Park

Gas/electric (WE Energies); water & sewer (municipal)

36 on-site surface parking spaces (including 1 ADA space) per survey plat (attached).

Fire monitoring to fire department

Northwestern 1500# (10 person) Hydraulic Passenger Elevator

New in 2017: Carrier 25-ton rooftop heating & cooling plant incl temp economizer & barometric relief.
3 Phase/208 /400 Amp (TBC)

Stacking Plan/Rent Roll/NOI See “Building Stacking Plan & Rent Roll”; owner’s lease and third-party leases are short-term and month-to-
month plus there is an additional $1,000/year in association with a new 6 year, 4 space, parking lease.
Operating data shared upon further qualification of interest.

Special 4% floor roof light; electrified backlit south signage; north electrified signage infrastructure in-place but not
Features/Noteworthy Items currently used—potential signage income; under-utilized lower-level office space used as file storage
presently at no charge by owner; possible short-term leaseback from seller. Located immediately off new
143 at Hampton exit.

All information is furnished from sources judged to be reliable; however, no guarantee is made as to its accuracy or completeness.
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BUILDING STACKING PLAN

Note (1)
Leasable Occupied % Occupied
SF per Per Floor  Superstucture
Leases Leases Plate  SF Per Leases
Urban & Taylor, S.C. - Ste 400 - 2,611 SF (LED 1/31/2025)
2,61 2,61 2,61 100.0%
VACANT - Ste 300 - 2,611 SF
2,61 - 261 0.0%
Reckmeyer Law, LLC - Ste. 200 - 1,306 SF (M-T-M) Sylke Law Offices, LLC - Ste. 201 - 1,157 SF (12/31/2026)
2,463 2,463 261 100.0%
VACANT - Ste. 100 - 956 SF The Opportunity Center, Inc. - Ste. 101 - 1,044 SF (11/30/2025)
2,000 1044 2,61 522%
9,685 6,118 10,444 63.2%
LL| Note (3) OFFICE SPACE - VACANT & AVAILABLE Note (3) OFFICE SPACE - VACANT & AVAILABLE g :
13,055
Owner Occupied Per Leases - SF (i.e. Suites 200 & 400) 3,917
Note (2) Owner Occupied Based on Leasable SF per existing leases - % 40.4%

Note (1):

e Floorplate SF and gross SF building data as indicated by tenant leases, building appraisal/s, various building

plans, etc.
e Broker makes no representations as to the correctness of the data herein.
Note (2):

e Leasable SF per leases is less than building SF per architectural plans and various other referenced
documents. Owner (and previous owners) made no SF adjustments for building common areas on multi-

tenant floors.

e The"Owner Occupied %" is based on the SF occupied by Owner per the leases calculated over the indicated

leasable SF per leases of 9,685 sf.
Note (3):

e The Lower-Level office space was previously occupied by an accounting firm (many years ago); said space is

now used as file storage space by owner at no charge.
e No elevator service to this level.
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BUILDING RENT ROLL

As of July 1, 2024

Note (1) Note (1) Note (1)
Modified Modified Leased Modified
Gross Gross Gross
T ¢ Monthly Annual Term of
enan Suite SF Rent Rent SF $/SF Lease
VACANT & AVAILABLE 100 956
The Opportunity Center, Inc. 101 1,044 $1,740 $20,880 1,044 $ 20.00 11/30/2025
Reckmeyer Law 200 1,306 $2,100 $25,200 1,306 $ 19.30 MTM
Sylke Law Office 201 1157 $1,175 $14,100 1157 $ 1219 12/31/2026
VACANT & AVAILABLE 300 2,011
Urban & Taylor 400 2,611 $4,200 $50,400 261 $ 19.30 1/31/2025
Note (2) |LOWER LEVEL OFFICE SPACE LL 2,611 $0 $0 - $ -
Total Office Rental Income 12,296 $9,215 $110,580 6118 % 18.07
Rental Income From Owner-Occupant/s: $8,040 " $75,600 4961 $ 15.24
Rental Income From Third Party Tenants: $2,915 $34,980 2201 $ 15.89
$10,955 $110,580 7,162
Note (3) |Other Income - Parking Lease 4 spaces $1,000 9/30/2027'
Total Building Income $111,580
Note (1):

e Modified Gross Lease Rate includes base rent, operating expenses, real estate taxes, gas (heat),
electric (a/c), water and sewer expense.
e Tenants pay for their own premises cleaning and separately metered electricity for overhead
lights and convenience outlets.
Note (2):
e Lower-level office space last occupied several years ago by an accounting firm; currently used for
file storage by owner at no charge. No elevator service.
Note (3):
e Represents $1,000/year parking income from new annual lease with adjacent building owner.
e Said parking lease is paid in 2 installments each year and can be terminated by either party after
10/30/2022 upon 180 days advance written notice to the other.
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PROPERTY PHOTOGRAPHS

Building signage along N. Port Washington Road Main lobby

Building Directory — Quality Tenant Roster Simple, smartly finished elevator cab
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PHOTOGRAPHS

Typical floor lobby area Dedicated men’s and women'’s restrooms on each floor

Properly maintained hydraulic elevator
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PHOTOGRAPHS

Finished basement/lower level office space currently
Used for owner’s record storage.
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PHOTOGRAPHS

Electric meters for suite metering of overhead lights &
convenience outlets.
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PHOTOGRAPHS

Precast flooring

Holiday Inn & RiverCenter Conference Facility and Anchorage Restaurant
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FLOOR PLANS - APPROXIMATE EXISTING
CONDITIONS

LOWER LEVEL

15T FLOOR
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FLOOR PLANS - APPROXIMATE EXISTING
CONDITIONS

2"° FLOOR

3R° FLOOR
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FLOOR PLANS - EXISTING CONDITIONS

4™ FLOOR
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BUILDING PLANS - ORIGINAL 1977
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BUILDING PLANS - ORIGINAL 1977
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BUILDING PLANS - ORIGINAL 1977
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BUILDING PLANS - ORIGINAL 1977
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BUILDING PLANS - ORIGINAL 1977
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BUILDING PLANS - ORIGINAL 1977
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BUILDING PLANS - ORIGINAL 1977
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BUILDING PLANS - ORIGINAL 1977
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PROPERTY PARCEL REPORT
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2022 PROPERTY TAX DETAIL & LEGAL
DESCRIPTION
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1977 ORIGINAL PLAT OF SURVEY
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2001 PLAT OF SURVEY
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143 RECONSTRUCTION
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DEMOGRAPHICS - .5 MILES
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DEMOGRAPHICS -1 MILE

4701 NORTH PORT WASHINGTON ROAD Kl TRANSWESTERN  REAL ESTATE SERVICES | PG 28
GLENDALE, WI



DRIVE TIMES
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TRAFFIC COUNTS
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