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exclusively offered by Berkadia Seattle

development opportunity 
for 125 units

O P P O R T U N I T Y

 / Development Site in Downtown Commercial Core 
0.41 acres of raw land in an Opportunity Zone in downtown Tacoma, WA; opportunity to 
create housing in an area with consistently high demand: 71%+ of households within a one-
mile radius are renter-occupied  

 / Pivot-Point Location with Proximity to Employers, Light Rail 
Site is 5 blocks from Old City Hall Light Rail Station, and within 1 mile of the city’s largest 
employers, including MultiCare and the University of Washington Tacoma; location 
considered a Walker’s Paradise with a Walk Score of 97

 / Plans for 125 Units 
Preliminary analysis proposes the development of 125 studio, one, and two-bed units 
averaging 605 square feet; attractive location and surging growth directly surrounding 
the site, in conjunction with Sound Transit’s Tacoma Link light rail line expansion, support 
strong rental demand well into the future

 / Opportunity to Maximize Rental Income 
Site is primed to maximize returns with proximity to transit, employers, and the downtown 
core; Tacoma housing market will continue to favor renting over homeownership with 
mortgages averaging $1,200 per month more than the average monthly effective rent

 / Hottest Tacoma Submarket 
Downtown submarket of North Tacoma has garnered the most attention from developers 
because the location offers access to nightlife, transit, and other amenities; proximity to UW 
Tacoma Campus is another huge draw with 95% of students needing off-campus housing

 / Major Logistics Hub with Strong Rental Demand 
Tacoma is home to the Port of Tacoma, one of the largest ports in the United States, and 
the MSA boasts the third-largest concentration of aerospace jobs in Washington; proximity 
to major employers, quality of life, job opportunities, and affordability will continue to drive 
apartment demand

Parcel outlines are estimates only, Buyer to verify.

Fawcett Avenue
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design summary
P R O J E C T

ARCHITECT Studio 19 Architects

ZONING Downtown Commercial Core (DCC)

SITE AREA 18,000 SF / 0.41 acres

UNITS PROPOSED 125

PROPOSED UNIT SIZE 605 SF

TOTAL NRSF 75,580

PARKING REQUIRED None

PARKING PROPOSED 68 garage spaces

Total 
Proposed 

Units

Average 
Unit 
Size

Annual 
Market  

Rent

Market  
Rent 

Per SF

Studio 28 445 SF $554,400 $3.71

One Bed Open 33 559 SF $712,800 $3.22

One Bed 50 658 SF $1,230,000 $3.12

Two Bed 14 843 SF $462,000 $3.26

Total / Average 125 605 SF $2,959,200 $3.26

Proposed Unit Mix
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Tax Abatement
 / The two-parcel site is currently vacant and situated in an Opportunity Zone, offering benefits to 

investors who elect to temporarily defer tax on capital gains
 / Completed project will qualify for Tacoma’s Multifamily Tax Exemption Program, allowing 

ownership to receive a property tax exemption for up to 12 years
Site Status
 / Shovel-ready; current ownership has spent $250k+ clearing the site
 / Recommended build is an 8-story apartment community with units averaging 605 SF; select 

units will have views of Commencement Bay and the city skyline
 / Parking not required due to site’s location in a Reduced Parking Area (RPA), but 68 below and 

partially-below grade garage spaces proposed
 / Site able to support maximum building height of 400 feet for a high rise community 

Project Overview

UNIVERSIT Y OF 
WA SHINGTON TACOMA 
14-Minute Walk

Fawcett A
venue

S 7th Street

TACOMA DOME 
8-Minute Drive

THE ATER DISTRICT STATION 
One Stop from Old City Hall Station
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broad-based economy,
high quality of life

S U B M A R K E T  O V E R V I E W

 / Historically high occupancy: Tacoma’s median 
household income is roughly 35% below the 
metro median, leading to a higher share of 
rental households 

 / Strong rental market: 42% of housing 
units in Tacoma are renter-occupied; city’s 
diversification and expansion have made it an 
attractive relocation spot for both businesses 
and residents

 / Following a drop in leasing activity in 2022, 
rental demand rebounded sharply in 2023 
with demand projected to increase, leading to 
2,384 net move-ins total for 2024

 / Higher education drives housing: Tacoma 
ranked among the top college towns in the 
US; University of Washington Tacoma only has 
an on-campus housing capacity of 5%

 / Diverse economy: anchored by the trade, 
transportation, and utilities sector, supporting 
71,500 jobs in 1Q24; private education and 
health services industry led job growth in 
the 12-month period ending February 2024, 
expanding by 4,000 to total 65,500 employees

Tacoma ranked Number 3 among  
“America’s Best Places to Live in 2023” 

Bankrate

Best Place to Live

On average, more than 19,200 people relocate to Pierce County each 
year from neighboring King County for its affordable cost of living 

US Census Bureau

Desirable Cost of Living

The ports of Tacoma and Seattle make up the fourth 
largest container gateway in North America 

The Northwest Seaport Alliance

Major Logistics Hub

Division Avenue
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Stadium High School

Multicare Tacoma

Evergreen State College

S 9th Street

Bates Technical College

S Yakim
a Avenue

N Schuster Parkway

Food & Drink
Shopping
Health Services
Outdoor Amenities
Tacoma Light Rail

Division Avenue

Foss W
aterway

Commencement Bay

 / The $53.8 billion Sound Transit 3 (ST-3) project includes major Tacoma Link extensions at an 
estimated cost of $2.3 billion 

 / The 2.4-mile Hilltop Tacoma Link extension features six new stations and one relocated station and 
began operations in September 2023

 / The 9.7-mile Tacoma Dome Link extension will connect the Federal Way Transit Center to the 
Tacoma Dome by 2032 and will feature four new stations and two new parking areas

 / The final 3.5-mile TCC Tacoma Link extension will extend from the Hilltop neighborhood to Tacoma 
Community College (TCC) over the next several years

Proximity to Light Rail & Amenities
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Legal Disclaimer
The material contained in this document is confidential, furnished solely for the purpose of considering investment 
in the property described therein and is not to be copied and/or used for any purpose or made available to any other 
person without the express written consent of Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors 
Inc. In accepting this, the recipient agrees to keep all material contained herein confidential.

This information package has been prepared to provide summary information to prospective purchasers and to 
establish a preliminary level of interest in the property described herein. It does not, however, purport to present 
all material information regarding the subject property, and it is not a substitute for a thorough due diligence 
investigation. In particular, Berkadia Real Estate Advisors LLC, Berkadia Real Estate Advisors Inc. and Seller have 
not made any investigation of the actual property, the tenants, the operating history, financial reports, leases, 
square footage, age or any other aspect of the property, including but not limited to any potential environmental 
problems that may exist and make no warranty or representation whatsoever concerning these issues. The 
information contained in this information package has been obtained from sources we believe to be reliable; 
however, Berkadia Real Estate Advisors LLC, Berkadia Real Estate Advisors Inc. and Seller have not conducted any 
investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy 
or completeness of the information provided. Any pro formas, projections, opinions, assumptions or estimates used 
are for example only and do not necessarily represent the current or future performance of the property.

Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. and Seller strongly recommend that 
prospective purchasers conduct an in-depth investigation of every physical and financial aspect of the property to 
determine if the property meets their needs and expectations. We also recommend that prospective purchasers 
consult with their tax, financial and legal advisors on any matter that may affect their decision to purchase the 
property and the subsequent consequences of ownership.

All parties are advised that in any property the presence of certain kinds of molds, funguses, or other organisms may 
adversely affect the property and the health of some individuals. Berkadia Real Estate Advisors LLC and Berkadia 
Real Estate Advisors Inc. recommend, if prospective buyers have questions or concerns regarding this issue, that 
prospective buyers conduct further inspections by a qualified professional.

The Seller retains the right to withdraw, modify or cancel this offer to sell at any time and without any notice or 
obligation. Any sale is subject to the sole and unrestricted approval of Seller, and Seller shall be under no obligation 
to any party until such time as Seller and any other necessary parties have executed a contract of sale containing 
terms and conditions acceptable to Seller and such obligations of Seller shall only be those in such contract of sale.

For more information on these and other Berkadia® exclusive listings, please visit our website at www.berkadia.com

Berkadia®, a joint venture of Berkshire Hathaway and Jefferies Financial Group, is an industry leading commercial 
real estate company providing comprehensive capital solutions and investment sales advisory and research services 
for multifamily and commercial properties. Berkadia® is amongst the largest, highest rated and most respected 
primary, master and special servicers in the industry.

© 2024 Berkadia Proprietary Holding LLC

Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors 
LLC and Berkadia Real Estate Advisors Inc. Commercial mortgage loan origination and servicing businesses are 
conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. Tax credit 
syndication business is conducted exclusively by Berkadia Affordable Tax Credit Solutions. In California, Berkadia 
Real Estate Advisors Inc. conducts business under CA Real Estate Broker License #01931050; Adrienne Barr, CA 
DRE Lic. # 01308753. Berkadia Commercial Mortgage LLC conducts business under CA Finance Lender & Broker 
Lic. #988-0701; and Berkadia Commercial Mortgage Inc. under CA Real Estate Broker Lic. #01874116. This proposal 
is not intended to solicit commercial mortgage company business in Nevada. For state licensing details for the above 
entities, visit www.berkadia.com/licensing.        
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