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PROPERTY HIGHLIGHTS 

PROPERTY GLA:� 1,930 SF

STORIES:� 2

LAND SF:� 7,928 SF

TYPICAL FLOOR SF:� 965 SF

PIN:� 16-23-401-001

ZONING:� B-5

RE TAXES:� $13,980.14 (2024)

PROPERTY GLA:� 3,074 SF

STORIES:� 2

LAND SF:� 8,712 SF

TYPICAL FLOOR SF:� 1,537 SF

PIN:� 16-23-304-001

ZONING:� B-4

RE TAXES:� $17,812 (2023)

444 ELM 477 ELM
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EXECUTIVE SUMMARY
Jameson Commercial is please to present a rare opportunity to 
acquire two non-contiguous commercial properties in the highly 
desirable downtown Highland Park area. These two properties 
were originally used as residential and our client converted 
them to office-use in 2018, blending contemporary design with 
functional workspaces. 
 
444 Elm is approx 1,930 SF single family home converted to 
office space on a 7,928 SF lot. 477 Elm is approx 3,074 ft single 
family home converted to modern office space on a 8,712 ft 
land site. Both properties are loaded with vintage charm and 
improved with modern amenities.  The properties are currently 
zoned B-4 & B-5 allowing for a versatility when it comes to the 
types of businesses the can operate there. The new buyer could 
also convert these back to residential or demolish the buildings 
are re-develop the sites for other uses. Neither property has 
historic designation or protections. 
 
Situated in the heart of Highland Park, these properties benefit 
from high visibility, strong market fundamentals, and proximity 
to major amenities, making them an exceptional investment 
opportunity. Whether for owner-occupiers, investors, or 
businesses looking for expansion, this portfolio sale offers 
a unique chance to acquire a high-quality asset in a thriving 
commercial district. 
 
Don’t miss this opportunity to own two standout office 
properties in a flourishing real estate market!

SALES PRICE:� $1,325,000

NUMBER OF PROPERTIES:� 2

BUILDING AREA:� 444 ELM: 1,930 SF & 477 ELM: 3,074 SF

LAND AREA:� 444 ELM: 7,298 SF & 477 ELM: 8,712 SF

INVESTMENT TYPE:� OWNER/USER OR DEVELOPMENT

SITE SITE
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PLAT MAP - 444 ELM PLACE
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PROPERTY SURVEY - 477 ELM PLACE
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POINTS OF INTEREST
         RESTAURANTS 

PIXCA SEASONAL BISTRO
VIAGGIO HIGHLAND PARK
RAVINIA DINING PAVILION
LA TAQUIZA HIGHLAND PARK
TAPAS DEL LAGO 
FROGGY’S FRENCH CAFE
NORTON’S RESTAURANT
DEL RIO RESTAURANT
MARIA’S CAFE
FREEHLIG ROOM AT RAVINIA
MIRAMAR BISTRO
LONGITUD315
FRANCESCO’S HOLE IN WALL

         BARS

BLUE MARGARITA’S
SANTI’S
THE TOADSTOOL PUB
MOJO’S VINYL BAR
NORTON’S
28 MILE DISTILLING
DESERT HAWK
THE HURLEY TAP

         SHOPPING

DEERFIELD SQUARE
THE CONTAINER STORE

T.J. MAXX

MARSHALLS

ROSS’S HIGHLAND PARK

EILEEN FISHER DESIGNER

         COFFEE SHOP
HARMONY COFFEE BAR
PERFECT BLEND
D’S COFFEE SHOP
THE WILD ROASTER
ASTRA COFFEE ROASTERS
STARBUCKS
DUNKIN’

         FINANCIAL
HIGHLAND PARK BANK & TRUST

OLD NATIONAL BANK

BANK OF HIGHWOOD

CHASE BANK

HUNTINGTON  BANK

FIRST BANK OF HIGHLAND PARK

         SCHOOLS

HIGHLAND PARK HIGH SCHOOL

INDIAN TRAIL ELEMENTARY

ELM MIDDLE SCHOOL

RAVINIA ELEMENTARY SCHOOL

         
        ENTERTAINMENT

THE LOT OF HIGHLAND PARK
SUNSET VALLEY GOLF CLUB
NORTH SHORE YACHT CLUB
STUPEY LOG CABIN
PRAIRIE WOLF FOREST PRESERVE
HIGHLAND PARK

STEVEN GOLDSTEIN

Senior Vice President

(P) 312.840.9002

steve@chicagobroker.comCHICAGOBROKER.COM

477 ELM PL

FOR SALE |  OFFICE

SITE

SITE



TRANSPORTATION HIGHLIGHTS
DRIVE

DRIVE

DISTANCE

DISTANCEAIRPORT

COMMUTER RAIL

2 min

3 min

31 min

49 min

0.4 mi

1.3 mi

20.8 mi

32.1 mi

Chicago O’Hare International Airport

Chicago Midway International Airport

Highland Park Station  
(Union Pacific North Line)

Highwood Station 
(Union Pacific North & Northeast Line)



TRAFFIC COUNT MAP

Traffic Count Map
477 Elm Pl, Highland Park, Illinois, 60035 Prepared by Esri
Rings: 0.5, 1, 1.5 mile radii Latitude: 42.18864

Longitude: -87.79935
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Traffic Count Map
444 Elm Pl, Highland Park, Illinois, 60035 Prepared by Esri
Rings: 0.2, 0.5, 0.7 mile radii Latitude: 42.18831

Longitude: -87.79868
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Traffic Count Map
444 Elm Pl, Highland Park, Illinois, 60035 Prepared by Esri
Rings: 0.2, 0.5, 0.7 mile radii Latitude: 42.18831

Longitude: -87.79868
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AVERAGE DAILY TRAFFIC VOLUME
Up to 6,000 vehicles per day

6,001 – 15,000

15,001 – 30,000

30,001 – 50,000

50,001 – 100,000

More than 100,000 per day

Executive Summary
3124 N Broadway St, Chicago, Illinois, 60657 Prepared by Esri
Rings: 0.5, 1, 1.5 mile radii Latitude: 41.93846

Longitude: -87.64472

0.5 miles 1 mile 1.5 miles
Population

2010 Population 33,269 82,859 140,217
2020 Population 36,782 92,036 153,765
2022 Population 37,131 92,591 154,810
2027 Population 37,005 91,678 153,402
2010-2020 Annual Rate 1.01% 1.06% 0.93%
2020-2022 Annual Rate 0.42% 0.27% 0.30%
2022-2027 Annual Rate -0.07% -0.20% -0.18%
2022 Male Population 48.7% 49.9% 49.9%
2022 Female Population 51.3% 50.1% 50.1%
2022 Median Age 33.8 32.9 32.8

In the identified area, the current year population is 154,810. In 2020, the Census count in the area was 153,765.  The rate of change since 
2020 was 0.30% annually. The five-year projection for the population in the area is 153,402 representing a change of -0.18% annually from 
2022 to 2027. Currently, the population is 49.9% male and 50.1% female. 

Median Age

The median age in this area is 32.8, compared to U.S. median age of 38.9.
Race and Ethnicity

2022 White Alone 75.8% 77.4% 76.7%
2022 Black Alone 3.9% 3.9% 4.4%
2022 American Indian/Alaska Native Alone 0.2% 0.2% 0.3%
2022 Asian Alone 9.1% 7.9% 7.8%
2022 Pacific Islander Alone 0.0% 0.0% 0.0%
2022 Other Race 2.6% 2.5% 2.8%
2022 Two or More Races 8.4% 8.0% 8.0%
2022 Hispanic Origin (Any Race) 8.7% 8.4% 8.7%

Persons of Hispanic origin represent 8.7% of the population in the identified area compared to 19.0% of the U.S. population.  Persons of 
Hispanic Origin may be of any race. The Diversity Index, which measures the probability that two people from the same area will be from 
different race/ethnic groups, is 49.2 in the identified area, compared to 71.6 for the U.S. as a whole.

Households
2022 Wealth Index 94 103 115
2010 Households 21,599 50,602 79,046
2020 Households 23,474 54,712 84,371
2022 Households 23,713 55,101 84,992
2027 Households 23,773 54,827 84,603
2010-2020 Annual Rate 0.84% 0.78% 0.65%
2020-2022 Annual Rate 0.45% 0.32% 0.33%
2022-2027 Annual Rate 0.05% -0.10% -0.09%
2022  Average Household Size 1.56 1.67 1.78

The household count in this area has changed from 84,371 in 2020 to 84,992 in the current year, a change of 0.33% annually.  The five-year 
projection of households is 84,603, a change of -0.09% annually from the current year total.  Average household size is currently 1.78, 
compared to 1.78 in the year 2020. The number of families in the current year is 20,910 in the specified area. 

Data Note: Income is expressed in current dollars.  Housing Affordability Index and Percent of Income for Mortgage calculations are only available for areas with 50 
or more owner-occupied housing units. 
Source: U.S. Census Bureau. Esri forecasts for 2022 and 2027. Esri converted Census 2010 data into 2020 geography.

December 13, 2022

©2022 Esri Page 1 of 2



477 ELM PLACE, HIGHLAND PARK9 9

MARKET OVERVIEW

Owning commercial office real estate in Highland Park, 
Illinois, offers strategic advantages due to the city’s 
thriving economy, affluent demographics, and strong 
business community. Located along Chicago’s North 
Shore, Highland Park attracts a mix of professional 
services, medical practices, and high-end retailers, 
providing steady demand for office space. The city’s well-
connected transit options, including proximity to Metra 
rail stations and major highways, make it highly accessible 
for both businesses and clients, further boosting the 
area’s attractiveness for commercial office investments. 
 
Additionally, Highland Park is known for its well-maintained 
public spaces, reputable schools, and scenic landscapes, 
drawing a workforce and clientele interested in a high-
quality environment. The local government supports 
business growth, offering incentives and maintaining a 
business-friendly atmosphere that benefits commercial 
property owners. As a desirable suburban hub, Highland 
Park offers commercial investors a unique opportunity 
to secure stable returns and long-term value growth in a 
region with a strong local economy and a robust commercial 
leasing market.

HIGHLAND PARK, IL
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DEMOGRAPHIC INSIGHTS

Age
The median age is  47.0.  

19.5% are under 18,   
56.4% 18-65 and  
25.4% 65 or older.

Household Income
Disposable income averages $124,750 per
household or $79,735 per capita.

An estimated 5.9% households live below
the poverty line while 16.4% have
$200,000 or more in disposable income.

Home Value
The median home value is $544,173 with
home ownership at 66.1%.

Of the 4,553 homes 2,726 are owner
occupied and 431 (9.5% ) vacant.

Households
In 2024, there were 4,122 households
with an average size of 2.33 people per
household.

Household expenditure is $160,976 per
year, with $6,088 spent eating out,
$16,601 on transport and $51,502 on
retail.

Population
9,748 people live in the area, 4,691 men
and 5,057 women.

With growth of -0.7%, the population is
expected to reach 9,428 by 2029.

444 Elm Pl, Highland Park, Illinois, 60035
444 Elm Pl, Highland Park, Illinois, 60035
Ring of 1 mile

Source: Esri, ACS, Esri-U.S. BLS. Esri forecasts for 2024, 2018-2022, 2029.
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ABOUT YOUR BROKER
ABOUT STEVEN

Steven Goldstein is a lifelong Chicago area resident that has specialized in 
commercial real estate brokerage and development in Chicago since 1990.

AREAS OF SPECIALIZATION

- Tenant Representation
- Landlord Representation
- Developer Representation
- Investment Property Sales
- Subleasing Services
- Commercial Development Consulting

Visit ChicagoBroker.com for more information on Steve and his experience 
and services.

STEVEN
GOLDSTEIN
SENIOR VICE PRESIDENT,
SALES & LEASING

STEVE@CHICAGOBROKER.COM
312.840.9002



JAMESON COMMERCIAL REAL ESTATE

425 W. NORTH AVENUE | CHICAGO, IL
JAMESONCOMMERCIAL.COM

©Jameson Real Estate LLC. All information provided herein is from sources deemed reliable. No representation is made as to the accuracy thereof & it is submitted subject to errors, 
omissions, changes, prior sale or lease, or withdrawal without notice. Projections, opinions, assumptions & estimates are presented as examples only & may not represent actual performance.  

Consult tax & legal advisors to perform your own investigation.


