
Medical/Office 

FOR SALE

5,563 SF

1729 S. Friendswood Dr.
Friendswood, Texas 77546

For More Information: Gibson Duwe 
Principal 
gibson.duwe@transwestern.com 
817.713.9238

Kyle Poulson 
Principal 
kyle.poulson@transwestern.com 
817.291.4455



Investment Overview
Transwestern has been retained on an exclusive basis and 
is pleased to offer an opportunity to acquire a 5,563 SF 
Medical Office Building with a long-term tenant, CareNow 
Urgent Care, situated on 47,480 SF (1.09 Ac.) at 1729 S. 
Friendswood Dr. in Friendswood, Texas.

The site is located in the affluent Friendswood, TX next 
to numerous national retailers - including H-E-B Grocery, 
Walgreens, 24 Hour Fitness, Starbucks and more. 

 + Inital Lease Term: 10-years & 11 months  
~ 51 months remaining

 + Lease expires November 30, 2028

 + CareNow is a subsidiary of HCA Healthcare

 + 100+ (CareNow) Locations in the U.S.

 + Loyal and growing customer base for 31 years

 + Website: Carenow.com

 + S&P Rating: BB+

Tenant Overview 

Executive Summary

CareNow is an urgent care clinic that is dedicated to 
helping the sick or injured who do not wish to go to the 
emergency room or wait at the doctor's office. Their 
mission is to deliver quality, convenient, patient-centered 
urgent care with unparalled service that supports HCA's 
mission to care for and improve human life. 

1729 S. Friendswood Dr.



Address: 1729 S. Friendswood Dr.

Land Size: 47,480 SF (1.09 Ac.)

Building: 5,563 SF

Year Built: 2017

Submarket: NASA/ Clear Lake

Tenant STPN Manager, LLC

Occupancy 100%

Frontage 
and Access: S. Friendship Dr. & E. Parkwood Dr.  

County Galveston

Site Information

47,480 SF/ 
1.09 AC.

Property Overview

33,900+ VPD

1729 S. FRIENDSW
OOD DR.

SALE PRICE:
 � CONTACT BROKER

The information provided herein was obtained from sources believed reliable; however, Transwestern makes 
no guarantees, warranties or representations as to the completeness of accuracy thereof. The presentation of 
this property is submitted subject to errors, omissions, change of price or conditions, prior to sale or lease, or 
withdrawal without notice. Copyright © 2024 Transwestern.
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Tenant Summary
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STPN Manager, LLC
TENANT ON LEASE

GUARANTOR
Galen Holdco, LLC 
 
*Operates as a direct and a 
significant subsidiary of HCA 
Holdings, Inc. Please contact 
Broker for financials. 

1729 S. Friendswood Dr.

HEADQUARTERS

DATE FOUNDED

CARE NOW CLINICS

NY SE

Nashville, TN

1968

100+

HCA
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Lease Abstract
1729 S. Friendswood Dr.

For More Information:

Lease Summary 

Lease Type NNN

Roof & Structure Landlord

Roof Warranty 20 Years

Initial Lease Term 10 years & 11 months

Rent Commencement Dec. 20, 2017

Expiration Date Nov. 30, 2028

Increases

Rent Schedule 

01/01/2024 - 12/31/2024 $233,189 2%

01/01/2025 - 12/31/2025 $237,853 2%

01/01/2026 - 12/31/2027 $242,610 2%

01/01/2027 - 12/31/2027 $247,462 2%

01/01/2028 - 11/30/2028 $252,412 2%

*BASE RENT FOR THE OPTION TERMS SHALL BE EQUAL TO THE 
GREATER OF A) FAIR MARKET VALUE OF THE PREMISES, OR B) 
95% OF THE RENTAL RATE AT THE EXPIRATION OF THE TERM.

INITAL TERM:     2% ANNUAL INCREASES 
OPTIONS:    > OF FMV OR 95%

OPTION 1  (5 YEARS) > OF FMV OR 95%

OPTION 2 (5 YEARS) > OF FMV OR 95%

OPTION 3 (5 YEARS) > OF FMV OR 95%



Demographics

3 MILE RADIUS POPULATION

72,113
2024 Population

2.65%
Population 
Growth '20-'24

$147,961
Average Household 
Income

25,201
Total 
Households

19,243
2024 Total 
Housing Units

35
Median Age

The information provided herein was obtained from sources believed reliable; however, Transwestern makes 
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Area Retailers

SITESITE

1729 S. Friendswood Dr.

Park
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Survey
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