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Disclaimer
This document and the information herein (the “Offering Memorandum”) have been prepared by CP Partners and CP Partners Commercial Real Estate, Inc. (collectively “CPP”) to provide summary, unverified information to prospective 
purchasers and their representatives (the “Recipients”) strictly for purposes of evaluating the subject property’s initial suitability for purchase. This information has been obtained from sources believed to be reliable, however, CPP makes no 
warranty, representation, or guarantee whatsoever regarding the accuracy or completeness of the information provided. As examples, but not limited to the following, references to square footage or age may be approximate, references to 
terms and conditions of any lease agreement(s) may be paraphrased or inaccurate, and photographs and renderings may be enhanced and not fully representative of the subject property in its actual current condition. Any financial projections 
or analyses are provided strictly for evaluation purposes, could be in error, and are based on assumptions, factors, and conditions that may or may not exist now or in the future. All Recipients must take appropriate measures to understand 
the subject property independently from this Offering Memorandum and simultaneously recognize that there is an inherent level of risk and unpredictability that comes with owning assets such as the subject property. CPP does not intend for 
Recipients to make any decision to purchase based on the information contained herein and along with its employees, agents, officers, and owners explicitly disclaim any responsibility for inaccuracies or differences of opinion.  CPP strongly 
encourages all Recipients to seek advice from real estate, tax, financial, and legal advisors before making any offers, entering a binding contract, or consummating a transaction of any kind. By accepting this Offering Memorandum you agree 
to release CPP and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investigation, purchase, and ownership of the subject property.

Listing Team

Z A N D Y S M I T H
zsmith@cppcre.com
PH: 415.274.2707
CA DRE# 01734525

S C OT T R E I D 
PA R A S E L L,  L L C
scott@parascellinc.com
PH: 949.942.6585
CT LIC# REB.0792680

Copyright ©2023 CP Partners Commercial Real Estate, Inc. 
California DRE LIC# 01499268

IN ASSOCIATION WITH PARASELL, LLC  
PH: 949.942.6585
A LICENSED CONNECTICUT BROKER # REB.0792680
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Long term sale leaseback with 
expanding national brand
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This Take 5 Oi l  Change features a 15-year sale leaseback with 10% 
rental  increases  every 5 years dur ing the pr imary term. Strong 
nat ional  tenant ,  with parent company system-wide sales of  over  $6.2 
bi l l ion (FY,  2023).  A proven locat ion in a dense residential  & retai l 
area with over 100,000 residents in a 3-mile radius and traff ic  counts 
exceeding 21K VPD at  the signal ized corner intersect ion.

Take 5 Oil Change

$1,750,000
PRICE

6.00%
C A P R AT E

NOI $105,000 

LEASE TYPE NNN

LEASE TERM 15-Years

LEASABLE AREA 1,730 SF

LAND AREA 0.38 AC

PARKING 7 Spaces

YEAR BUILT 2023

1683 B A R N U M AV E, S T R AT F O R D, CT 06614

https://www.google.com/maps/place/1717+Barnum+Ave,+Stratford,+CT+06614/@41.1813406,-73.1450855,14z/data=!4m6!3m5!1s0x89e80c5a44a27479:0xc1df3b66cf6d25d6!8m2!3d41.1942328!4d-73.1430555!16s%2Fg%2F11bw4n2b37?entry=ttu
https://www.google.com/maps/place/1717+Barnum+Ave,+Stratford,+CT+06614/@41.1813406,-73.1450855,14z/data=!4m6!3m5!1s0x89e80c5a44a27479:0xc1df3b66cf6d25d6!8m2!3d41.1942328!4d-73.1430555!16s%2Fg%2F11bw4n2b37?entry=ttu
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New Construction Building with National Tenant 
• 15-Year,  t rue NNN, sale leaseback at  c lose of  escrow 

• New construct ion bui lding with 3-service bays 

• 10% rental  increases every 5 years dur ing pr imary term & option per iods 

• Excel lent  v is ibi l i ty  & signage from the corner locat ion of  Barnum Avenue 
(Route 1)  and W Broad Street  with 21K VPD on the hard corner 

Strategic Lo cation in Highly Desirable 
Fairf ield County, Conne cticut
• Rare oppor tunity  to purchase a nat ional ly  branded absolute NNN asset 

in  Fair f ie ld County ,  Connecticut ,  with $90K HH Incomes and over 100K 
residents in a 3-mile radius 

• Subject  proper ty is  located within the Interstate 95 corr idor in a dense 
retai l  & residential  neighborhood 

• High barr ier  of  entry store locat ion within approximately 1-mile of  the 
160,000 SF Stratford Square and the Walmar t/Home Depot anchored 
Stratford Crossing

• New construct ion store that  has been open and operat ing since July 2023 
with a proven track record and book of  business 

• Faulkner is  a wel l -capital ized operat ion and f i rst  Nor theast franchisee for 
Take 5 Oi l  with exclusive terr i tory spanning densely populated counties: 
Westchester  (NY) ,  Fair f ie ld ,  New Haven,  Middlesex,  New London,  and the 
western half  of  Har tford (al l  CT) 

• Faulkner Is land Development has the exclusive r ights to develop and 
operate eleven (11) Take 5 Oi l  locat ions – Faulkner current ly  operates 
Take 5 locat ions in West Haven,  Stratford,  and Norwich,  CT,  also under 
construct ion are si tes in Groton and Branford,  CT
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Proven Store- Exp erience d Take 5 Oil  Op erator
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CURRENT

Price $1,750,000
Capitalization Rate 6.00%
Building Size (SF) 1,730
Lot Size (Acres) 0.38
Stabilized Income $/SF
Scheduled Rent $60.69 $105,000 
Less $/SF
Taxes NNN $0.00 
Insurance NNN $0.00 
Capital Expenditure Reserve NNN $0.00 
Total Operating Expenses NNN $0.00 

Net Operating Income $105,000.00 
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Tenant Info Lease Terms Rent Summary

TENANT NAME SQ. FT. TERM YEARS CURRENT 
RENT

MONTHLY 
RENT

YEARLY 
RENT

MONTHLY 
RENT/FT

YEAR
 RENT/FT

Faulkner Island Development 
d/b/a Take 5 Oil Change

1,730 1 5 $105,000 $8,750 $105,000 $5.06 $60.69

6 10 $9,625 $115,500 $5.56 $66.76

11 15 $10,588 $127,050 $6.12 $73.44

Option 1 16 20 $11,646 $139,755 $6.73 $80.78

Option 2 21 25 $12,811 $153,731 $7.41 $88.86

Option 3 26 30 $14,092 $169,104 $8.15 $97.75

TOTALS: 1,730 $105,000 $8,750 $105,000 $5.06 $60.69
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Disclaimer
The details contained within the Lease Abstract are provided as a courtesy to the recipient for purposes of evaluating 
the subject property’s initial suitability. While every effort is made to accurately reflect the terms of the lease 
document(s), many of the items represented herein have been paraphrased, may have changed since the time of 
publication, or are potentially in error. CPP and its employees explicitly disclaim any responsibility for inaccuracies and 
it is the duty of the recipient to exercise an independent due diligence investigation in verifying all such information, 
including, but not limited to, the actual lease document(s).  

Premis es & Term

T E N A N T      Faulkner Island Development d/b/a 
      Take 5 Oil Change

L E A S E S I G N ATO RY   Faulkner Island Development

L E A S E T E R M     15 Years at Close of Escrow

R E N T C O M M E N C E M E N T Close of Escrow

L E A S A B L E S F     1,730 SF

Exp ens es

TA X E S      Tenant Responsible

I N S U R A N C E     Tenant Responsible

U T I L I T I E S     Tenant Responsible

M A I N T E N A N C E    Tenant Responsible

Surrounding Retail
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1,730
Rentable SF

Property 
Boundary

0.38
Acres

LEGEND

Egress

7
Parking Spaces
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A Quick Service Auto 
Company 

Ab out Take 5 Oil  Change
• Establ ished in 1984,  Take 5 Oi l  Change® is a quick lube service 

featur ing a unique dr ive-thru concept that  al lows customers to 
never leave the comfor t  of  their  car

• The brand offers an on average 10-minute oi l  change service 
and anci l lary services such as air  f i l ter  replacement ,  wiper blade 
changes,  and coolant  exchanges

• Take 5 has more than 800 company-owned and franchised service 
centers throughout the United States and Canada

• Awarded the J.D.  Power Award for  highest overal l  customer 
sat isfact ion in quick oi l  change in 2021

• Take 5 was #152 on the Franchise Times Top 400 and #161 on 
Entrepreneur Magazine’s 2022 Franchise 500

Tenant Website

Driven Brands

• In  2016,  Dr iven Brands Holdings Inc.  acquired Take 5 Oi l  Change, 
scal ing the business from less than 50 locat ions to more than 800

• Headquar tered in Charlotte ,  NC,  Dr iven Brands (NASDAQ: DRVN) is 
the largest  automotive services company in Nor th America and the 
parent company of  some of Nor th America’s leading automotive 
service businesses including Take 5 Oi l  Change®, Take 5 Car 
Wash®, Meineke Car Care Centers®,  Maaco®, 1-800-Radiator  & A/
C®, and CARSTAR®

• Driven Brands continued i ts strong growth trajectory in 2023 with 
$6.3 bi l l ion in system-wide sales and $2.3 bi l l ion in revenue

1,000+
TAKE 5 LOCATIONS IN 
THE U.S.. & CANADA

$1.38M
TAKE 5 AVERAGE 
ANNUAL SALES

$6.3B
DRIVEN BRANDS 
SYSTEM-WIDE SALES (Q12024)

https://www.drivenbrands.com/
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Ring Radius Population Data

1-MILE 3-MILES 5-MILES

2023 22,175 118,247 247,392

Ring Radius Income Data

1-MILE 3-MILES 5-MILES

Average $87,704 $90,737 $96,740

Median $68,327 $69.188 $69,321

MILFORD

The shading on the map above shows the home 
location of  people who visited the nearby 
Walgreens over the past 12 months.  Orange 
shading represents the highest  concentrat ion of 
v is i ts .

*Map and data on this page provided by Placer.ai. Placer.ai uses location data collected from mobile 
devices of consumers nationwide to model visitation and demographic trends at any physical location.

Visitation  Heatmap

SUBJECT 
PROPERTY

3-MILE RADIUS

SUBJECT SUBJECT 

TRUMBULL

569.6 K Visits
OVER PAST 12 MONTHS AT THE 
NEARBY WALGREENS

5.45 Visits
AVERAGE NUMBER OF VISITS PER 
PERSON OVER THE PAST 12 MONTHS 
TO THE NEARBY WALGREENS

BRIDGEPORT
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A H I S TO R I C G E M E V O LV I N G I N TO A M O D E R N H U B

• Founded in 1639,  Stratford offers 
r ich history and natural  beauty ,  with 
18 miles of  coast l ine and waterfront 
amenit ies l ike publ ic beaches, 
marinas,  and f ishing piers

• Strategical ly  located within an hour 
of  New York City ,  with access to 
major  highways,  Metro Nor th ,  Amtrak, 
and ferry service to Long Island

• Abundant natural  resources, 
including Roosevelt  Forest  and 
the Great Meadows Salt  Marsh, 
a longside cultural  landmarks l ike 
the Shakespeare Theatre and Boothe 
Memorial  Park

• Par t  of  the metro New York economy 
and home to four of  Connecticut ’s 
most dynamic metropol i tan areas 

• Know as Connecticut ’s  “Gold Coast” 
due to the high concentrat ion of 
wealth has created a large network of 
venture capital  f i rms in the area

• Home to nineteen For tune 1000 
corporat ions including General 
Electr ic ,  Xerox,  and Pr icel ine Group 
Inc.

Historic Waterfront Town

Fairf ield County

• The largest  metropol i tan area in the world 
by urban landmass,  and one of  the most 
populous urban agglomerat ions in the world

• The MSA is est imated to produce a gross 
metropol i tan product (GMP) of  $2.1 tr i l l ion 
as of  2022

• Many For tune 500 companies have their 
headquar ters in the MSA including Verizon 
Communicat ions Inc. ,  JPMorgan Chase & 
Co,  and Pfizer  Inc

• The New York MSA is home to many 
prest igious inst i tut ions of  higher education 
including three Ivy League universit ies: 
Columbia University ,  Pr inceton University , 
and Yale University

New York City Metro Area

$104.3 M

957,419
FAIRFIELD COUNTY 
ESTIMATED POPULATION
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NEW YORKNEW JERSEY

STRATFORD

LONG ISLAND

NEW HAVEN

HARTFORD

NEW YORK 
CITY

(65 MILES)

ATLANTIC 
OCEAN

FAIRFIELD COUNTY  2022 
GDP

Fairfield County
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