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Located in the
heart of
Downtown Phoen

°) THE REV

878 Unitss
+3,433 SF of Office Space

+19,000 SF Lot

12 Covered Parking Spaces ‘ Wy,
Located in an Opportunity Zone

Located on a Hard Corner

PRICING - $2,500,000
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DOWNTOWN PHOENIX

Investment
Overview
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e — — = !i. 30:2 o T b The properties at 388 and 394 N 3rd Ave, Phoenix, AZ
...F: E h o p— - mw .,.:'.'fs- 85003, presents a compelling investment opportunity,

bolstered by its DTC-VANB (Downtown Code - Van
Buren Character Area) zoning. This zoning designation
encourages a diverse mix of uses, including
commercial, residential, and entertainment, making

it particularly attractive for developers, restaurateurs,
and business owners.

Additionally, Downtown Phoenix has experienced
significant growth and revitalization, with ongoing
developments and increasing demand for mixed-use
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Investment Highlights

Flexible Zoning:

The DTC-VANB zoning allows for a variety
of development possibilities, including
mixed-use projects, residential units, and
commercial establishments, providing
investors with multiple avenues for
maximizing returns.

Existing Infrastructure:

The property includes a 3,433 SF building
featuring 9 private offices, a large conference
room, a training room, kitchen facilities, and
2 bathrooms, offering immediate usability for
office-based businesses.
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Substantial Lot Size:

With a lot size of £19,000 SF, there’'s ample
space for expansion or redevelopment to
suit various business needs or development
plans.

On-Site Parking:

The availability of 12 covered parking spaces
is a significant advantage in downtown
settings, enhancing convenience for tenants
or customers.
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Property
Highlights

DTC - VANB Zoning

Downtown Phoenix Submarket
APN #s:111-41-076, 111-41-075
Built in 1981

2024 Property Taxes: $12,596.72
9 Private Offices

Large Conference Room

Large Training Room

2 Bathrooms

Kitchen Facilities
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Unparalleled Location

Park

Central

Midtown Phoenix
+71,000 Employees | £1,100 Businesses

® ’\a
UHAUL %Banne[ Health

Downtown Phoenix
+100,000 Employees | £700 Businesses

PINNACLEWEST

- FREEPORT-McMoRan

Within walking distance to a plethora of dining,
entertainment, and cultural venues, making it appealing

+4,150 Employees

Central

Station
+1M SF Mixed-Use Development

Construction Start Date: 2022

+11,700 Students
+1,630 Employees

Astra

Phoenix
+1.8M SF Mixed-Use Development

Total Projected Cost: +$420M
Project Status: Planned

for both commercial tenants and residents.
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+$100M Medical School in Partnership
@ with Dignity Health

Projected Student Enrollment by 2025: +900
Total Square Feet: 180,000

e
+3,800 Employees
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CityScape +48,600 Seats
URBAN
OUTFITTERS

+18,400 Seats

Easy Access to Major Roadways and Public
Transportation, facilitating convenient commutes

Year Established: 2004
Anticipated Economic Impact
Annually (by 2025):$3.1B

and attracting a broader tenant base

+311 Employees

+4,818 Employees

LOOP

Phoenix Airport Area
+49,400 Employees | £800 Businesses

JPMorganChase )

Honeywell

= SAVNET

+2,246 Employees

+233-Room Expansion
Total New SF: +673,000
Total Cost: +$596M
Expected Completion: 2023

. PN
American Airlines "¢

PHOENIX SKY HARBOR
INTERNATIONAL AIRPORT

+57,400 Employees

44th Street/Gateway
+13,800 Employees | +400 Businesses

YCVs

Health.

AMERICAN FAMILY
| insurRance N

LOOP

ARIZONA

143| @

The area has seen recent investments, such as the
redevelopment of historic sites and new commercial
projects, enhancing the neighborhood’s appeal and

infrastructure.
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Unmatched
Amenities

240

Bars & Restaurants

150

Murals
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Theatre Seats

Pro Sports
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Light Rail
mwORw Light Rail Stops

mmmmmmm South Central Light Rail Extension

x@esmy South Central Light Rail Extension
Station Platform

Capitol Extension

JEFFERSON

<~ ONE WAY STREET "
@ STRUCTURE PARKING e
@ SURFACE PARKING [

Questions about Downtown Phoenix?

o Downtown Information Center

Arts & Culture

1 AMC Theatres

2 Arizona Latino Arts & Cultural Center (ALAC)
3 Arizona Financial Theatre

4 Herberger Theater Center

5 Orpheum Theatre
6
7
8
9

The Rose Theatre
St. Mary's Basilica
Symphony Hall
Valley Youth Theatre

Convention Center
10 Phoenix Convention Center North

11 Phoenix Convention Center South
12 Phoenix Convention Center West

13 ASU Downtown
14 Phoenix Bioscience Core

Call the Ambassadors at 602-495-1500 Warehouse Dis‘riﬂn

1st ST

— Avenues || |Streets—>

Government

15 Phoenix City Council Chambers

16 Phoenix City Hall / The Gallery @ City Hall
17 Phoenix Municipal Court

18 Sandra Day O'Conner Federal Courthouse
19 Superior Court Complex

20 US Bankruptcy Court

21 AC Phoenix Hotel Downtown

22 Hampton Inn & Suites Phoenix Downtown
23 Hilton Garden Inn Phoenix Downtown
24 Home?2 Suites By Hilton

25 Hotel Palomar Phoenix

26 Hotel San Carlos

27 Hyatt Place

28 Hyatt Regency Phoenix

29 Marriott Residence Inn & Courtyard
30 Moxy Phoenix Downtown Hotel

31 Sheraton Phoenix Downtown

32 Renaissance Phoenix Downtown

33  Westin Phoenix Downtown

4 Arizona Science Center 47 Chase Field
5 Children's Museum of Phoenix 48 Footprint Center

3
3
36 Maricopa Justice / Phoenix Police
37 Rosson House

38 Civic Space Park

39 Heritage and Science Park
40 Patriot’s Park

41  Paw-Pup Dog Park

42 The Space Between

Shopping

43 Arizona Center
44 CityScape Phoenix
45 201 E. Washington
46 Fry's Food Store

DTRHX

Downtown PhoenixInc.

DTPHX.ORG



Active & Inspiring
Community

]
Arizona Financial Theatre Orpheum Theatre
Symphony Hall Phoenix ASU Downtown
Convention Center
Phoenix Chase Field Warehouse District

Biomedical Campus

Roosevelt Row

Footprint Center

Crescent Ballroom The Van Buren The Churchill

Cham Pang Lanes

Pedal Haus Brewery

The Westin

Cobra Arcade Bar

Rough Rider
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Paul Borgesen, SIOR Dylan Sproul, SIOR
Senior Vice President Vice President

602.214.9022 602.214.9022
Paul.Borgesen@transwestern.com Paul.Borgesen@transwestern.com

The information provided herein was obtained from sources believed reliable; however, Transwestern makes no guarantees, warranties or representations as to the completeness of accuracy thereof. The presentation of this
property is submitted subject to errors, omissions, change of price or conditions, prior to sale or lease, or withdrawal without notice. Copyright © 2025 Transwestern.




