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Investment Highlights:
Fully Leased Asset:
The building is currently 100% leased.  Garmin is the anchor tenant as it leases 
90% of the building, or 109,574± SF.  The balance of the building is leased to: 

•	 Veritas Prime:  6,718± SF
•	 Fork Food Lab (Magno Terra Café):  3,323± SF
•	 Blue Lobster Real Estate:  50± SF

 
Prime Location:
Situated immediately off Exit 17 on I-295 and visible to I-295 traffic, this property 
is highly visible and recognizable.  This asset is approximately 10 minutes from 
downtown Portland. 

Modern Building Features:
The property boasts the newly completed and highly regarded Magno Terra 
Café, a large fitness and training gym, Shelby Trained, and a modern lobby with 
Class A finishes that attract tenants and impress visitors.  

Strong Financial Performance: 
The building demonstrates strong financial metrics reflecting its investment 
appeal.

Stable Lease Terms: 
The existing leases are well structured, with over 7.5 years remaining on the 
Garmin lease with annual 3% escalations. 

Value-Add Potential: 
The additional land parcels for purchase can be further developed to increase 
income and return for investors.  

This fully leased office building represents a premium investment opportunity 
with its combination of full occupancy, strong financial performance, and 
advantageous location.  The property offers a secure income stream with a solid 
tenant base, making it an attractive choice for investors seeking a high-quality 
asset in a growing market.   

Investment 
Overview & 
Highlights
The Boulos Company is pleased to present an investment opportunity with value-add potential:  a fully leased office/industrial building located at 2 DeLorme Drive in 
Yarmouth, Maine with nearly 30 acres of additional land (3 separate parcels) that can be purchased in addition to this fully stabilized asset.  
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Property 
Details

OWNER
PROPERTY  
ADDRESS BUILDING SIZE

ASSESSOR’S 
REF

NO. OF  
STORIES LOT SIZE ZONING YEAR BUILT

Global Village 
Limited Liability

2 DeLorme Drive, 
Yarmouth, ME

93,752± SF         
(per Assesor)
119,665± SF (per 
lease agreements) 

Map 35, Lot 02 Three (3) 10.86± Acres C - Commercial 1997

UTILITIES HVAC ELEVATOR SPRINKLER TENANTS
PARKING / 
LOADING

ASSESSED 
VALUE R.E. TAXES

Public water/sewer Propane-fired heat 
and Central A/C

One (1) Yes, wet system Garmin,  
Veritas Prime,  
Fork Food Lab 
(Magno Terra Café),  
Blue Lobster  
Real Estate

On-site parking for  
270+ vehicles;
3 loading dock doors
1 drive-in door

Bldg:   $7,471,500
Land:  $1,956,600
Total:   $9,428,100

$221,937.47  
(FY 23/24)
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Available Land Parcels
Owner Global Village Limited Liability

Address Route 1, Yarmouth, ME

Assessor’s Ref Map 34, Lot 01

Lot Size 5.6± Acres

Zoning C - Commercial

R.E Taxes $2,372.83 (FY 23/24)

Owner Global Village Limited Liability

Address Bayview Street, Yarmouth, ME

Assessor’s Ref Map 09, Lot 1-00A

Lot Size 7.6± Acres

Zoning Low Density Residential

R.E Taxes $5,376.54 (FY 23/24)

Owner Global Village Limited Liability

Address Route 1, Yarmouth, ME

Assessor’s Ref Map 09, Lot 1-00B

Lot Size 17.14± Acres

Zoning
Low Density Residential, Shoreland Overlay 
District, FEMA Flood Hazard Area (2024)

R.E Taxes $7,262.09 (FY 23/24)
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Floor Plans

A1.10 1/16" GROUND FLR. : Plotted on 7/17/24 at 1:31 PM by Joe Delaney. File Path: /Volumes/WCA Share/ WCA Projects/2019 Projects/DMC Delorme Mapping Company/DMC ArchiCAD Models/DMC GARMIN PLAN C V26 06.26.23.pln
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A1.11 1/16" SECOND FLOOR : Plotted on 7/17/24 at 1:30 PM by Joe Delaney. File Path: /Volumes/WCA Share/ WCA Projects/2019 Projects/DMC Delorme Mapping Company/DMC ArchiCAD Models/DMC GARMIN PLAN C V26 06.26.23.pln
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Floor Plans

A1.12 1/16" THIRD FLOOR : Plotted on 7/17/24 at 1:33 PM by Joe Delaney. File Path: /Volumes/WCA Share/ WCA Projects/2019 Projects/DMC Delorme Mapping Company/DMC ArchiCAD Models/DMC GARMIN PLAN C V26 06.26.23.pln

CHECKED BY:

M
A

R
K

D
AT

E

DRAWN BY:

JOB:

SHEET TITLE:

DATE:

JAD

NPC

A1.12

DMC

G
A

R
M

IN
 R

EN
O

VA
TI

O
N

&
 F

IT
-O

U
T

7/17/24

THIS DRAWING IS AN INSTRUMENT OF SERVICE AND SHALL REMAIN THE PROPERTY OF WHIPPLE CALLENDER ARCHITECTS.
IT SHALL NOT BE USED FOR ANY OTHER PURPOSE THAT FOR WHICH IT IS SPECIFICALLY FURNISHED

D
ES

C
R

IP
TI

O
N

ARCHITECTS

P 207.775.2696

136  PLEASANT AVE.
PORTLAND, ME 04103

www.whipplecallender.com
F 207.775.3631

W HIPPL E
CALLENDER

2 
D

eL
or

m
e 

D
r

Ya
rm

ou
th

, M
E

1/16" THIRD FLOOR

01
/2

3/
24

01
ST

O
R

EF
R

O
N

T 
D

ET
A

IL
S 

+ 
LI

FE
 S

A
FE

TY
 D

EV
IC

E 
C

H
A

N
G

ES

02
/0

6/
24

02
D

O
O

R
 H

EI
G

H
TS

 &
 1

ST
 F

LO
O

R
 K

IT
C

H
EN

ET
TE

 C
H

A
N

G
ES

02
/1

5/
24

03
ES

D
/ L

A
B

 W
A

LL
 S

H
IF

T

03
/2

6/
24

04
FI

R
ST

 F
LO

O
R

 C
H

A
N

G
ES

/ Y
A

R
M

O
U

TH
 C

O
D

E 
C

H
A

N
G

ES

DWN

DWN

DWN

304

359

327A

335333 334 336 337 338
360359 361

359359

319

322A

327B

331

330

329

A

359

359

359

Third Floor

 Garmin



2 DeLorme Drive 
T H E  B O U LO S  C O M PA N Y8

©️ 2025 Boulos Holdings, LLC, d/b/a The Boulos Company. All rights reserved. This 
information has been obtained from sources believed reliable, but has not been verified for 
accuracy or completeness. You should conduct a careful, independent investigation of the 
property and verify all information. Any reliance on this information is solely at your own 
risk. The Boulos Company and The Boulos Company logo are service marks of The Boulos 
Company, Inc. and Boulos Holdings, LLC. All other marks displayed on this document are 
the property of their respective owners. Photos herein are the property of their respective 
owners. Use of these images without the express written consent of the owner is prohibited.

1 PORTLAND SQUARE 
SUITE 400
PORTLAND, ME 04101 
207-560-4824  |  boulos.com

JON RIZZO, SIOR 
Partner, Broker

D: +1 207.553.1712
C: +1 207.233.3304
jrizzo@boulos.com

SASHA PHILLIPS 
Associate Broker

D: +1 207.553.1733
C: +1 860.387.3408

sphill ips@boulos.com

C. ANTHONY MCDONALD, CCIM/SIOR
Senior Partner, Broker

D: +1 207.553.1704
C: +1 207.749.1000

tmcdonald@boulos.com


