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ADDRESS

CITY, STATE, ZIP CODE

TENANT

TERM

BUILDING SIZE

PARCEL #

COUNTY

2451 E OREM DR

HOUSTON, TX 77047

STARBUCKS

10 YEARS

2,000 SF

085160806000000100

HARRIS

EXCLUSIVELY LISTED BY: 

PROPERTY AT A GLANCE

PRIMARY CONTACT

832 746 0745
marc.peeler@partnersrealestate.com

Marc Peeler
Partner

832 641 5279
cobo.fajardo@partnersrealestate.com

Cobo Fajardo
Associate

713 660 0884
taylor.hurd@partnersrealestate.com

Taylor Hurd
Associate

713 405 7488  			  					   
joan.collum@partnersrealestate.com

Joan Collum
Partner



TENANT SUMMARY

Our story begins in 1971 along the cobblestone streets 

of Seattle’s historic Pike Place Market. It was here 

where Starbucks opened its first store, offering fresh-

roasted coffee beans, tea and spices from around the 

world for our customers to take home. Our name was 

inspired by the classic tale, “Moby-Dick,” evoking the 

seafaring tradition of the early coffee traders.

Ten years later, a young New Yorker named Howard Schultz 

would walk through these doors and become captivated with 

Starbucks coffee from his first sip. After joining the company in 

1982, a different cobblestone road would lead him to another 

discovery. It was on a trip to Milan in 1983 that Howard first 

experienced Italy’s coffeehouses, and he returned to Seattle 

inspired to bring the warmth and artistry of its coffee culture to 

Starbucks. By 1987, we swapped our brown aprons for green 

ones and embarked on our next chapter as a coffeehouse.

Starbucks would soon expand to Chicago and Vancouver, 

Canada and then on to California, Washington, D.C. and New 

York. By 1996, we would cross the Pacific to open our first 

store in Japan, followed by Europe in 1998 and China in 1999. 

Over the next two decades, we would grow to welcome millions 

of customers each week and become a part of the fabric of 

tens of thousands of neighborhoods all around the world. 

# of Locations in Texas 1,414 

Founded 1971

Headquarters Seattle, Washington

Website starbucks.com



INVESTMENT HIGHLIGHTS
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•	 Brand New Corporate Starbucks Build to Suit 

•	 10-year term with 10% escalations every (5)

•	 46% Population Growth within 1 mile 

•	 147K+ VPD on Highway 288

•	 Dense Rooftop location 

•	 $80K+ HHI within 1-mile

•	 Houston MSA

Address 2451 E Orem Dr.,  
Houston, TX 77047

Tenant Starbucks Corp

Guarantee Corporate

Year Built 2024

Term 10 Years

Escalations 10% Every 5-Years

Rent Commencement March 25, 2024

Building Size 2,000 SF

Net Operating Income $130,000

Price $2,600,000

Cap Rate 5.00%



SURVEY



RENT SCHEDULE

Lease Years Monthly Annual Rent 

Years 1-5  $10,833.33  $130,000.00 

Years 6-10  $11,916.67  $143,000.00 

Options 

Years 11-15  $13,108.33  $157,300.00 

Years 16-20  $14,419.17  $173,030.00 

Years 21-25  $15,861.08  $190,333.00 

Years 26-30  $17,447.19  $209,366.00 

Tenant Name Starbucks (Corp.)

Lease Type Fee Simple

SF 2,000

Base Term 10 Years 

Commence Date 3/25/2024

Expiration Date 3/31/2034

Monthly Rent $10,833.33 

Annual Rent $130,000 

Rent Per SF/Yr $65.00 

Tenant Pays Taxes? Yes

Tenant Pays Insurance? Yes

Lease Type NN

Increases in Rent 10%  every 5 years

Renewal Options Three (3) Five (5) Year Options @ 10%  
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Maxar, Microsoft

RETAILER MAP
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LOCATION

8STARBUCKS |  2451 OREM DR., HOUSTON, TX 

William William 
P Hobby P Hobby 
AirportAirport

NRG StadiumNRG Stadium

MeyerlandMeyerland

WillowbendWillowbend

GultonGulton

PearlandPearland

Missouri CityMissouri City

South ParkSouth Park

MinnetexMinnetex
South Acres/ South Acres/ 

Crestmont ParkCrestmont Park

SunnysideSunnyside

Central SouthwestCentral Southwest
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AVERAGE HH INCOME
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REGIONAL MAP

Site
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DEMOGRAPHICS

POPULATION 1 MILES 3 MILES 5 MILES

   Estimated Population (2024) 8,502 77,460 248,677

   Projected Population (2029) 9,296 82,600 268,999

   Census Population (2020) 7,403 74,276 237,558

   Census Population (2010) 5,134 60,021 202,322

   Median Age 32.9 33.5 34.0

HOUSEHOLDS

2024 Households 3,180 27,082 94,620

2029 Household Projection 3,460 28,901 102,655

MEDIAN HOUSEHOLD INCOME (MHI)

   Estimated MHI (2024) $92,268 $78,983 $88,768

   Projected MHI (2029) $62,808 $58,125 $66,058

   Estimated Per Capita Income (2024) $34,577 $27,644 $33,818

RACE AND ETHNICITY (2024)

   White 15.2% 12.5% 19.5%

   Black Or African American 55.4% 58.3% 47.1%

   American Indian Or Alaska Native 7.0% 2.8% 8.2%

   Asian 1.0% 1.0% 0.9%

   Hispanic 36.0% 37.5% 33.3%

HOUSEHOLD SIZE

      Housing Units Owner-Occupied 52.1% 52.9% 44.7%

      Housing Units Renter-Occupied 38.9% 37.4% 45.0%



HOUSTON, TX AT A GLANCEMAJOR AREA  
EMPLOYERS

Amazon.com

Sysco Central Texas 

Brandt Engineering

Visionworks

National Republic 

Beverage Company 

HEB Grocery Company 

Wal-Mart Stores

FedEx Ground

Lowe’s

Caterpillar

Houston is the nation’s 4th most populous city and is the 7th largest U.S. metro 
economy.  The Houston MSA has grown at a 2.6 compound annual growth rate 
since 2001.

TRADE
Houston has the largest export market in the U.S., ranking 1st in foreign tonnage 
for 23 straight years. The Port of Houston is the largest Gulf Coast container port 
and ranks 1st in total waterborne tonnage. The major industries in Houston include 
energy, life sciences, aerospace & aviation, advanced manufacturing, digital 
technology & innovation, and transportation & logistics.

EMPLOYMENT
There are 3.1 million jobs in the Houston MSA. Health, Education, and Business 
& Professional Services account for nearly 1 in 3 of the region’s jobs. The goods-
producing sector accounts for nearly 1 in 6 of the region’s jobs. Houston is home to 
84,560 �engineers and architects, and approximately 230,300 people work in the 
region’s manufacturing industry. 42 of the 113 publicly-traded oil and gas exploration 
firms are based in Houston.

WORLD’S LARGEST MEDICAL COMPLEX
The Texas Medical Center is the world’s largest medical complex. It comprises 
50 Million developed square feet, and there is currently $3 Billion in construction 
projects underway. 

Source: Greater Houston Partnership
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This offering memorandum is for general information only. No information, forward looking statements, or estimations presented herein represent any final determination on investment performance. While the 

information presented in this offering memorandum has been researched and is thought to be reasonable and accurate, any real estate investment is speculative in nature. Partners and/or its agents cannot and 

do not guarantee any rate of return or investment timeline based on the information presented herein.

By reading and reviewing the information contained in this offering memorandum, the user acknowledges and agrees that Partners and/or its agents do not assume and hereby disclaim any liability to any party 

for any loss or damage caused by the use of the information contained herein, or errors or omissions in the information contained in this offering memorandum, to make any investment decision, whether such 

errors or omissions result from negligence, accident or any other cause.

Investors are required to conduct their own investigations, analysis, due diligence, draw their own conclusions, and make their own decisions. Any areas concerning taxes or specific legal or technical questions 

should be referred to lawyers, accountants, consultants, brokers, or other professionals licensed, qualified or authorized to render such advice.

In no event shall Partners and/or its agents be liable to any party for any direct, indirect, special, incidental, or consequential damages of any kind whatsoever arising out of the use of this offering memorandum 

or any information contained herein. Partners and/or its agents specifically disclaim any guarantees, including, but not limited to, stated or implied potential profits, rates of return, or investment timelines 

discussed or referred to herein.

DISCLAIMER

PRIMARY CONTACT

832.746.0745
marc.peeler@partnersrealestate.com

Marc Peeler
Partner

1360 Post Oak Blvd, Suite 1900, Houston TX 77056

Starbucks
2451 E Orem Dr., Houston TX 77047

713.660.0884
taylor.hurd@partnersrealestate.com

Taylor Hurd
Associate




