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The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of
illustrative projections and analysis. The information provided isnot intended to replace or serve as substitute for any legal,
accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this software
shouldconsult with a professional in the respective legal, accounting, tax or other professional area before making any
decisions.

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates
and/or any third party sources are provided without representation or warranty as to completeness, veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for
any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty,
express or implied, as to accuracy or completeness of the materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be furnished for review are not a
substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to
such party. KW Commercial will not investigate or verify any such matters or conduct due diligence for a party unless
otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct
their own inspections and investigations including through appropriate third-party independent professionals selected
by such party.  All financial data should be verified by the party including by obtaining and reading applicable documents
and reports and consulting appropriate independent professionals. KW Commercial makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or assumptions. KW
Commercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may
differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a
party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in
order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether
the property complies with applicable governmental requirements should be discussed by the party with appropriate
engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by KW Commercial in compliance with all applicable fair housing and equal opportunity laws.
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OFFERING SUMMARY

PRICE: $700,000

NUMBER OF
UNITS: 4

PRICE / UNIT: $175,000

BUILDING SF: 2,383 SF

PRICE / SF: $293.74

NOI: $41,538

CAP RATE: 5.9% CAP RATE

OCCUPANCY: 75%

LOT SIZE: 5,160 SF

RENOVATED: 2024

YEAR BUILT: 1960

ZONING: MIXED

PROPERTY OVERVIEW
Exceptional Investment Opportunity! Well-maintained 4-
Plex low-maintenance property with excellent cash flow
potential in a prime beachside location. Spacious
2BR/1.5BA, (2)1BR/1BA, & (2) Efficiency Units, offering a
diverse rental mix to maximize your income. Recent
upgrades include a new roof (2020), all siding replaced
with Hardie plank, along with many interior unit
upgrades. This is a rare opportunity to invest in a highly
desirable area.
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LOCATION INFORMATION
Building Name: Galveston, TX: 4-Units
Street Address: 1623 Avenue N 1/2
City, State, Zip Galveston, TX 77550
County: Galveston
Cross Streets: 16th
Intersection: Broadway/16th

LOCATION OVERVIEW
Galveston, Texas, offers a blend of history,
culture, and natural beauty, making it a popular
destination. Visitors can explore the historic
Strand District, filled with charming shops and
restaurants, and discover the fascinating
exhibits at the Galveston Island Historic
Pleasure Pier. The beaches, such as East Beach
and Stewart Beach, provide a relaxing spot for
sunbathing and water activities, while the
Galveston Island State Park offers hiking and
wildlife viewing. Moody Gardens with its
aquarium and rainforest pyramid is a must-visit.
With its vibrant atmosphere and scenic
coastline, Galveston is a perfect getaway for all.

PROPERTY HIGHLIGHTS
b Charming four-unit property just a short

distance from the beach and local attractions.
This residence features a cozy layout with
inviting living spaces in each unit, ideal for both
relaxation and entertaining. The property may
boast unique architectural details characteristic
of Galveston's historic homes, along with
modern amenities for comfort. Excellent
opportunity for investors or those looking to
generate rental income. Outdoor space
includes a lovely yard, perfect for enjoying the
coastal breeze. Its proximity to shopping,
dining, and recreational activities makes it an
attractive option for both residents and visitors
looking to experience the island lifestyle.
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Population 1 Mile 3 Miles 5 Miles
Male 3,314 12,188 17,490
Female 3,204 13,034 18,836
Total Population 6,518 25,222 36,326

Age 1 Mile 3 Miles 5 Miles
Ages 0-14 1,127 5,187 7,117
Ages 15-24 624 3,038 4,368
Ages 25-54 2,863 10,826 15,602
Ages 55-64 930 3,021 4,263
Ages 65+ 974 3,150 4,976

Race 1 Mile 3 Miles 5 Miles
White 4,361 15,310 23,412
Black 1,251 5,077 6,412
Am In/AK Nat 6 24 37
Hawaiian N/A N/A N/A
Hispanic 1,864 9,422 13,030
Multi-Racial 1,764 8,418 11,154

Income 1 Mile 3 Miles 5 Miles
Median $32,682 $34,731 $34,862
< $15,000 786 2,380 3,173
$15,000-$24,999 431 1,743 2,180
$25,000-$34,999 404 1,501 2,023
$35,000-$49,999 406 1,487 2,109
$50,000-$74,999 302 1,534 2,126
$75,000-$99,999 267 935 1,345
$100,000-$149,999 226 681 1,026
$150,000-$199,999 79 258 397
> $200,000 121 190 302

Housing 1 Mile 3 Miles 5 Miles
Total Units 4,889 15,772 22,280
Occupied 3,247 11,020 15,178
Owner Occupied 1,352 5,001 7,027
Renter Occupied 1,895 6,019 8,151
Vacant 1,642 4,752 7,102
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