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Division Office/Retail Building For Sale/Lease
3401 N Division St, Spokane, WA 99207
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S P E C I A L  C O V I D - 1 9  N O T I C E

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary, especially given the

unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser.

Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not

act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for

questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential

buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.

Activity ID #ZAF0110119

C O N F I D E N T I A L I T Y  &  D I S C L A I M E R

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be

made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective

purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has

not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and

square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the

improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this

Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus &

Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers

must take appropriate measures to verify all of the information set forth herein.

N O N - E N D O R S E M E N T  N O T I C E

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not intended to

indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus &

Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.  

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

R E N T  D I S C L A I M E R

Any rent or income information in this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Marcus & Millichap

makes no representations as to whether such rent may actually be attainable. Local, state, and federal laws regarding restrictions on rent increases may make these projections impossible, and Buyer and its

advisors should conduct their own investigation to determine whether such rent increases are legally permitted and reasonably attainable.

OFFICES THROUGHOUT THE U.S. AND CANADA
marcusmillichap.com
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DIVISION OFFICE/RETAIL BUILDING |  SPOKANE, WA 
3401 N Division St ,  Spokane,  WA 99207

For Sale:  $875,000

For Lease:  $3,250/Month Triple-Net

INVESTMENT OVERVIEW
Marcus & Millichap has been selected to exclusively market 3401 N Division Street in Spokane, WA. The property consists of a
1,573-square foot building on a 0.08-acre lot. The property is located four blocks north of the Division-Ruby couplet and the
average daily traffic count is 44,500. Nearby retailers include AutoZone, Denny's, Fred's Appliance, Jack in the Box, Meineke,

O'Reilly Auto Parts, Pounder's Jewelry, Staples, Starbucks, Super Supplements, Walgreens, and Yoke's.
 

The property is currently vacant and available for sale at $875,000 or lease at $3,250/month triple-net. 
 

All property showings are by appointment only. Contact listing agent for more details.

INVESTMENT HIGHLIGHTS
Dynamic retail trade area with numerous national and regional retailers

High traffic counts - 44,500 ADT on Division St

Pylon signage + electronic display board with excellent visibility in both directions (building signage also available)

Four exclusive on-site parking spaces (off-site street parking also available)

Densely populated area - 1-mile total population of 18,806 | 3-mile total population of 137,206 | 5-mile total population of 225,543
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3401 N Division

Division Office/Retail  Building |  Spokane, WA // REGIONAL MAP
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D E M O G R A P H I C S



POPULATION 1 Mile 3 Miles 5 Miles
2028 Projection

Total Population 19,336 141,602 233,587
2023 Estimate

Total Population 18,806 137,206 225,543
2020 Census

Total Population 18,995 138,108 227,091
2010 Census

Total Population 18,220 129,086 209,849
Daytime Population

2023 Estimate 14,951 190,644 282,354
HOUSEHOLDS 1 Mile 3 Miles 5 Miles
2028 Projection

Total Households 8,150 60,878 99,446
2023 Estimate

Total Households 7,871 58,565 95,501
Average (Mean) Household Size 2.4 2.2 2.3

2010 Census
Total Households 7,706 57,223 93,179

2010 Census
Total Households 7,510 53,913 87,277

Occupied Units
2028 Projection 8,581 64,533 104,971
2023 Estimate 8,310 62,306 101,140

HOUSEHOLDS BY INCOME 1 Mile 3 Miles 5 Miles
2023 Estimate

$150,000 or More 3.6% 5.0% 8.8%
$100,000-$149,999 9.2% 9.9% 12.9%
$75,000-$99,999 12.9% 11.3% 12.4%
$50,000-$74,999 22.0% 20.0% 19.6%
$35,000-$49,999 17.8% 15.7% 14.2%
Under $35,000 34.6% 38.2% 32.2%

Average Household Income $58,527 $61,254 $75,121
Median Household Income $47,365 $45,296 $54,447
Per Capita Income $24,565 $26,929 $32,467

HOUSEHOLDS BY EXPENDITURE 1 Mile 3 Miles 5 Miles
Total Average Household Retail Expenditure $60,787 $59,149 $65,307
Consumer Expenditure Top 10 Categories

Housing $20,759 $20,331 $22,397
Transportation $12,637 $11,905 $12,546
Food $7,312 $7,124 $7,919
Personal Insurance and Pensions $6,641 $6,334 $7,502
Healthcare $3,709 $3,808 $4,225
Entertainment $2,300 $2,204 $2,498
Cash Contributions $2,164 $2,261 $2,499
Apparel $1,730 $1,669 $1,876
Gifts $1,351 $1,401 $1,551
Personal Care Products and Services $721 $715 $808

POPULATION PROFILE 1 Mile 3 Miles 5 Miles
Population By Age

2023 Estimate Total Population 18,806 137,206 225,543
Under 20 26.0% 24.1% 24.3%
20 to 34 Years 26.2% 26.9% 24.7%
35 to 39 Years 8.7% 8.0% 7.7%
40 to 49 Years 12.2% 11.5% 11.5%
50 to 64 Years 15.8% 15.8% 16.7%
Age 65+ 11.2% 13.8% 15.2%
Median Age 33.9 34.5 35.6

Population 25+ by Education Level
2023 Estimate Population Age 25+ 12,736 93,311 154,394
Elementary (0-8) 2.8% 2.8% 2.3%
Some High School (9-11) 7.4% 6.7% 5.5%
High School Graduate (12) 27.4% 28.0% 24.2%
Some College (13-15) 26.8% 27.9% 26.5%
Associate Degree Only 14.0% 12.9% 12.5%
Bachelor's Degree Only 15.6% 14.9% 18.5%
Graduate Degree 6.0% 6.8% 10.5%
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Maxwell McDonald
First Vice President Investments
Office: Seattle
Direct: 509.570.7447
Maxwell.McDonald@marcusmillichap.com
License: WA #27702


	Cover Page
	Disclaimer
	Table of Contents
	EXECUTIVE SUMMARY
	Photo Divider
	Investment Overview
	Regional Map
	Retailer Map
	MARKET OVERVIEW
	Demographics
	Demographics
	Back Page

