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Chesterfield Charter Township is a charter township of Macomb County in the U.S. state of Michigan and is part of the Metro Detroit area. Originally established as a general law township in 1842, we became a Charter Township in 1989 to better serve the residents in our rapidly growing community. Located in the Northeast quadrant of Macomb County, Michigan we are approximately 30 miles north of Downtown Detroit. Chesterfield’s land mass consists of a little more than 26 square miles and the entire eastern boundary is along Anchor Bay in northern Lake St. Clair.  Chesterfield Township is home to Lionel, LLC maker of Lionel Trains. In 2002 they moved their manufacturing out of the United States to China, however Chesterfield continues to the location of their corporate offices, and non-manufacturing support functions.











New Acquisition Financing $2,006,919
Loan To Value 70.00%
Interest Rate 5.00%
Amortization Period 25 Years
Loan Constant 7.02%
Annual Debt Service Payment $140,787
Year 1 Debt Service Coverage 1.51
Year 1 Debt Yield 10.57%
Year 1 Net Cash Flow After Debt Service $71,373 





Doug Kinson is an experienced real estate executive with over 20 years of experience in brokerage,
development, sales and leasing. Throughout his career, Doug has worked with owners and investors
looking to maximize their returns through the application of proven real estate strategies. He has
recently closed a variety of net lease transactions on behalf of both buyers and sellers that include
Walgreens, Taco Bell, Burger King, Captain D’s, Wells Fargo, and Starbucks.
Doug’s focus at Marcus & Millichap is exclusively on assisting owners, investors and developers with
net lease investments throughout the State of Florida and across the U.S. Prior to joining Marcus &
Millichap, Doug served as Director of Net Lease Investments at Calkain Companies and Atlantic Retail
Properties, where he successfully negotiated net lease transactions on behalf of his national
clients. Doug is a graduate of the University of Wisconsin with both a Master’s in Business
Administration and Bachelor of Science degrees.

Joe Russo is a Florida real estate professional with over 25 years of experience as a broker, developer,
retailer and investor in commercial retail projects and NNN single tenant properties. Joe has closed
deals involving more than 3 million square feet of retail projects, including life style/town centers,
neighborhood community centers and NNN single tenant projects, having an aggregate value of $275
million.
Joe prides himself on his collaborative approach and team building with other agents within and outside
of the Marcus & Millichap platform in order to accomplish his clients’ goals to create and preserve
wealth. With degrees from the University of Texas (B.B.A., with honors) and the University of Houston
College of Law (J.D.) and with his diverse investment sales and development background, Joe brings to
Marcus & Millichap a wide range of vision, capabilities and expertise to service clients.
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