6 UNIT APARTMENT COMPLEX

Poised for Immediate Income Growth
Value Add Opportunity




INVESTMENT
overview

902 Culbreth Avenue, Thomasville NC. This property offers five (5)
2-Bedroom/1 Bath units and one (1) 3-Bedroom/1 1/2 Bath units, totalling
approximately 5,994 SF, vintage 2004. The property contains an all-brick
exterior, with a Metal Roof and vinyl windows. Property is located on 0.43
AC of land convenient to retail, employment and highway systems.

Available for the first time since original construction (2004), this property
offers a rare opportunity with its combination of stabilized income, turnkey
physical condition, and income growth. It has been under the same
professional management for over two decades. This full brick apartment
complex is a low-maintenance, high efficiency asset located in the heart of
the growning North Carolina Triad.

Asking Price $575,000 / Units 6 / Proforma Rents $900 / $1050/3 BR

« Superior Construction: Full borick exterior with vinyl windows and metall
roof. Designed for durability and minimal long-term capital
expenditures.

» Optimal Unit Max: Five (5) spacious 2-bedroom, 1-bathroom units,
each £ 875 SF, and one (1) spacious 3-bedroom, 1 1/2 bath unit, approx.
1100 SF

« Full Utility Separation: Each unit is individually metered for all utilities,
including water, significantly reducing owner-paid expenses and
simplifying management

(;

* Tenant Amenities: Every unit features central HVAC, washer/dryer
connections, with a quiet, and private residential feel.

* Excelllent Condition: Exceptionally Maintained "inside and out" with
attractive landscaping and an asphalt parking lot in very good
condition.
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LOCATION ADVANTAGE

Situated in Thomasville, this property benefits
from being a bedroom community for nearby
cities of Winston-Salem, Greensboro, and
High Point. This location offers convenient
access to major highway corridors
connecting Triad Cities, making it a prime
location for the Triad's workforce.



PROPERTY
photos

INTERIOR & LAYOUT

Each apartment is designed for functional, and

long-term occupancy.

« Kitchen: Classic wooden cabinetry with durable
Formica countertops and easy to clean vinyl
flooring.

« Living Areas: Large windows for natural light, with
wall-to-wall carpeting in bedrooms for comfort.

» Bathrooms: Large vanities and fiberglass
shower/tub inserts for modern efficiency




ANCIAL

info

FINANCIAL SNAPSHOT (PROFORMA)

The property is positioned for immediate income growth. By adjusting

current rents to the market rate of $900 per month 2-bedrooms) and $1,050
(3-bedroom), a new owner can capture significant upside potential with minimum
renovation.
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Cash Flow

Propertiss: 002 Culbreth Ave. - 802 Culbreth Ave. Thomaswille, NC 27380
Date Range: 01/01/2025 to 121312025

Additional Cash GL Accounts: None

Level of Detail: Surrmary WView

Include Zero Balance GL Accounts: Na
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NAlPiedmont Triad

Commercial Real Estate Services, World Wide

BROKERAGE
DEVELOPMENT
INVESTMENTS

FOR MORE INFORMATION, CONTACT:

TIM LICHTENSTEIN, CCIM
BROKER
10 336.901.3429
(C) 336,423 8202
thichtenstein@naipt.com

GERALD STATHAKIS
BROKER
(C) 864.314.0597
gstathakis@naipt.com

250 W. First Street, Suite 301 » Winston-Salem, NC 27101 # naipt.com
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