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Listing Details

Sale Price: Call for pricing

This well-maintained, four-story, all-brick apartment building is a rare find in the heart of Newark. Featuring
9 spacious units and situated directly across from Branch Brook Park. This property offers both strong 
current cash flow and excellent value-add potential.

Exceptional Investment Opportunity!

Location: In close proximity to Routes 21, 280, and Garden State Parkway

Available Space: +/-20,000

(8) Three-Bedroom Units
(1) Two-Bedroom Unit
Separate Utilities. Tenants cover their own costs, minimizing owner expenses.
Full Basement. Perfect opportunity to add a laundry facility and/or storage space for additional revenue.

Property Details:

Upside Potential – Increase rents to market value.
High Demand Location – Branch Brook Park views, easy access to transit, and strong rental appeal.
Turnkey & Well-Maintained– All-brick construction with long-term tenant stability.

Why Invest?

Directly across from Branch Brook Park – Enjoy scenic views & outdoor amenities.
Convenient access to public transportation, highways, shopping, and dining.
Minutes from Downtown Newark & NYC – Ideal for commuters.

Location Perks:

Whether you’re looking for steady rental income or a value-add property with room to grow, 255-257 Lake 
St. checks all the boxes.

Seize This Investment Opportunity!
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Confidentiality & Disclaimer

The information contained in the following Offering Memorandum is proprietary and strictly 
confidential. It is intended to be reviews only by the party receiving it from Weichert 
Commercial Brokerage, Inc. and should not be made available to any other person or entity 
without the written consent of Weichert Commercial Brokerage, Inc. This Offering Memorandum 
has been prepared to provide summary, unverified information to prospective purchasers, and 
to establish only a preliminary level of interest in the subject property. The information contained 
herein is not a substitute for a thorough due diligence investigation. Weichert Commercial 
Brokerage, Inc. has not made any investigation, and makes no warranty or representation, with 
respect to the income or expenses for the subject property, the future projected financial 
performance of the property, the size and square footage of the property and improvement, the 
presence or absence of contaminating substances, PCBs or asbestos, the compliance with 
State and Federal regulations, the physical condition of the improvements thereon, or the 
financial condition or business prospects of any tenant, or any tenant’s plans or intentions to 
continue its occupancy of the subject property. The information contained in this Offering 
Memorandum has been obtained from sources we believe to be reliable; however, Weichert 
Commercial Brokerage, Inc. has not verified, and will not verify, any of the information contained 
herein, nor has Weichert Commercial Brokerage, Inc. conducted any investigation regarding 
these matters and makes no warranty or representation whatsoever regarding the accuracy or 
completeness of the information provided. All buyers must take appropriate measures to verify 
all of the information set forth herein.
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Key Facts

KEY FACTS

69,200
Population

32.8

Median Age

2.8

Average
Household Size

$44,569
Median Household

Income

EDUCATION

23%

No High School
Diploma 33%

High School
Graduate

25%
Some College

19%
Bachelor's/Grad/Pr

of Degree

BUSINESS

1,173

Total Businesses

12,743

Total Employees

EMPLOYMENT

45.3%
White Collar

30.4%
Blue Collar

24.3%
Services

8.9%

Unemployment
Rate

INCOME

$44,569

Median Household
Income

$23,126

Per Capita Income

$13,368

Median Net Worth

Households By Income

The largest group: <$15,000 (18.4%)

The smallest group: $200,000+ (3.1%)

Indicator ▲ Value  Diff 
<$15,000 18.4% +7.0%
$15,000 - $24,999 10.8% +3.7%
$25,000 - $34,999 10.8% +3.2%
$35,000 - $49,999 14.2% +4.6%
$50,000 - $74,999 18.4% +2.6%
$75,000 - $99,999 9.9% -0.7%
$100,000 - $149,999 10.5% -3.6%
$150,000 - $199,999 4.0% -4.2%
$200,000+ 3.1% -12.5%

Bars show deviation from Essex County

This infographic contains data provided by Esri, Esri-Data Axle. The vintage of the data is 2022, 2027. © 2023 Esri
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