
FOR SALE OR FOR LEASE

 

EVAN LYONS

Senior Director

248.702.0298

elyons@encorereis.com

Exclusively Listed By:

JOE LOPEZ

Director, Investment Sales

248.702.0728

jlopez@encorereis.com

RITE AID - FOR SALE

OR FOR LEASE 
2701 South Cedar Street, Lansing, MI 48910

6755 DALY ROAD | WEST BLOOMFIELD, MI 48322 | ENCOREINVESTMENTREALESTATE.COM

http://www.encoreinvestmentrealestate.com/agents/Evan-Lyons
mailto:elyons@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Joe-Lopez
mailto:jlopez@encorereis.com
http://www.encoreinvestmentrealestate.com/


COVER PAGE 1

EXECUTIVE SUMMARY 3

LANSING MARKET OVERVIEW 4

ADDITIONAL PHOTO 5

ADDITIONAL PHOTOS (FULL PAGE) 6

REGIONAL MAP 7

LOCATION MAP 8

AERIAL MAP 9

DEMOGRAPHICS MAP 10

BACK PAGE 11

2

6755 DALY ROAD | WEST BLOOMFIELD, MI 48322 | ENCOREINVESTMENTREALESTATE.COM

ContentsConfidentiality & Disclaimer

All materials and information received or derived from Encore Real Estate Investment

Services, LLC its directors, officers, agents, advisors, affiliates and/or any third party

sources are provided without representation or warranty as to completeness , veracity, or

accuracy, condition of the property, compliance or lack of compliance with applicable

governmental requirements, developability or suitability, financial performance of the

property, projected financial performance of the property for any party’s intended use or

any and all other matters.

 

Neither Encore Real Estate Investment Services, LLC its directors, officers, agents, advisors,

or affiliates makes any representation or warranty, express or implied, as to accuracy or

completeness of the any materials or information provided, derived, or received.

Materials and information from any source, whether written or verbal, that may be

furnished for review are not a substitute for a party’s active conduct of its own due

diligence to determine these and other matters of significance to such party. Encore Real

Estate Investment Services, LLC will not investigate or verify any such matters or conduct

due diligence for a party unless otherwise agreed in writing.

 

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE

DILIGENCE.

 

Any party contemplating or under contract or in escrow for a transaction is urged to

verify all information and to conduct their own inspections and investigations including

through appropriate third party independent professionals selected by such party.   All

financial data should be verified by the party including by obtaining and reading

applicable documents and reports and consulting appropriate independent

professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or

representations regarding the veracity, completeness, or relevance of any financial data

or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial

advisor to any party regarding any proposed transaction. All data and assumptions

regarding financial performance, including that used for financial modeling purposes,

may differ from actual data or performance. Any estimates of market rents and/or

projected rents that may be provided to a party do not necessarily mean that rents can

be established at or increased to that level. Parties must evaluate any applicable

contractual and governmental limitations as well as market conditions,vacancy factors

and other issues in order to determine rents from or for the property.

 

Legal questions should be discussed by the party with an attorney. Tax questions should

be discussed by the party with a certified public accountant or tax attorney. Title

questions should be discussed by the party with a title officer or attorney. Questions

regarding the condition of the property and whether the property complies with

applicable governmental requirements should be discussed by the party with

appropriate engineers, architects, contractors, other consultants and governmental

agencies. All properties and services are marketed by Encore Real Estate Investment

Services, LLC in compliance with all applicable fair housing and equal opportunity laws.
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OFFERING SUMMARY

List Price: Inquire with Broker

Asking Lease Rent: $12.75 + NNN

Land Acreage: 1.77 Acres

Year Built: 1996

Building Size: 11,230

Zoning: F COMM

DEMOGRAPHICS

1 MILE 3 MILES 5 MILES

Total Households 5,757 38,360 81,997

Total Population 13,007 85,551 198,230

Average HH Income $61,692 $62,675 $73,641

PROPERTY HIGHLIGHTS

Former Rite Aid Well Positioned for New Tenant with

Drive Thru

Less Than Ten Minutes from one of Michigan's Largest

Universities, Michigan State University

Less Than 15 Minutes from International Airport

Michigan's State Capital is Located in Lansing

Michigan

Total Population within 5 Miles in Excess of 198,230

People

Zoned F COMM | Retail Use

Average Household Income exceeds $61,692 within a

mile

CLICK ON THE FOLLOWING LINKS: Google Map Street View
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Lansing is the capital of the U.S. state of Michigan. The 2010 Census places the city’s

population at 114,297, making it the fifth largest city in Michigan. The population of its

Metropolitan Statistical Area was 464,036, while the even larger Combined Statistical Area

(CSA) population, which includes Shiawassee County was 534,684. 

The Lansing Metropolitan Area, colloquially called “Mid-Michigan”, is an important center for

educational, cultural, governmental, commercial, and industrial functions. The area is home to

two medical schools, one veterinary school, two nursing schools, two law schools (including Th

omas M. Cooley and Michigan State University College of Law), a Big Ten Conference

university (Michigan State), the Michigan State Capitol, the state Supreme Court and Court of

Appeals, a federal court, the Library of Michigan and Historical Center, and headquarters of

four national insurance companies. Lansing is the only U.S. state capital (among the 47 located

in counties) that is not also a county seat. The county seat of Ingham County is Mason, but the

county maintains some offices in Lansing.

LANSING, MI

2701 South Cedar Street | Lansing, MI 48910

LANS ING MARKET  OVERVIEW

RITE AID

mailto:glaws@taurocapitaladvisors.com
http://www.encoreinvestmentrealestate.com/agents/Garryn-Laws
mailto:glaws@taurocapitaladvisors.com


ADDIT IONAL  PHOTO



ADDIT IONAL  PHOTOS



REGIONAL



LOCAT ION



AER IAL



CLICK HERE FOR A FINANCING QUOTE

Garryn Laws | Capital Advisor

(Direct) 714.655.3720 | glaws@taurocapitaladvisors.com

10

POPULATION 1 MILE 3 MILES 5 MILES

Total population 13,007 85,551 198,230

Median age 38 38 37

Median age (Male) 38 37 36

Median age (Female) 39 39 37

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 5,757 38,360 81,997

# of persons per HH 2.3 2.2 2.4

Average HH income $61,692 $62,675 $73,641

Average house value $110,497 $136,172 $174,087

ETHNICITY (%) 1 MILE 3 MILES 5 MILES

Hispanic 14.4% 13.8% 11.2%

RACE (%)

White 62.9% 55.8% 61.5%

Black 16.3% 22.4% 19.0%

Asian 1.2% 4.2% 4.8%

Hawaiian 0.0% 0.1% 0.1%

American Indian 0.8% 0.8% 0.7%

Other 4.7% 4.9% 4.0%

* Demographic data derived from 2020 ACS - US Census
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